MOSBACH

GroRe Kreisstadt
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Abs.
APG
AWO
BE
Bew.-Stelle
BLB
DLRG
DRK
EB
Efm
EHH
ESt (G)
EUR
ev.
Ew.
FAG
FaN
FHH
fm
GAST
GemHVO
GemO
GR
GVFG
IM
IRB
K-Art
KST
KiTaG
LES
LGS
LIKG
m

Mio.
Mrd.
NKHR
NKG
NOK
OB
p.a.
PC
PG

rd.

TA
TECH-N-O
THH
u.a.
V.H.
VHS
z.B.

Abkiirzungen

Absatz
Auguste-Pattberg-Gymnasium
Arbeiterwohlfahrt
Budgeteinheit
Bewirtschaftende Stelle
Badische Landesbiihne
Deutsche Lebens-Rettungs-Gesellschaft
Deutsches Rotes Kreuz
Eigenbetrieb

Erntefestmeter
Ergebnishaushalt
Einkommensteuer (gesetz)
Euro

evangelisch

Einwohner
Finanzausgleichsgesetz

Folk am Neckar
Finanzhaushalt

Festmeter
Gemeindeausgleichsstock
Gemeindehaushaltsverordnung
Gemeindeordnung
Gemeinderat
Gemeinde-Verkehrs-Finanzierungs-Gesetz
Innenministerium

Interne Revision und Beratung
Kostenart

Kostenstelle
Kindertagesbetreuungsgesetz
Ludwig-Erhard-Schule
Landesgartenschau
Landesjustizkostengesetz
Meter

Millionen

Milliarden

Neues Kommunales Haushalts- und Rechnungswesen
Nicolaus-Kistner-Gymnasium
Neckar-Odenwald-Kreis
Oberbirgermeister

pro anno = jahrlich
Profit-Center

Produktgruppe (=Profit-Center)
Rund

Technischer Ausschuss
Technologie- und Gewerbepark Neckartal-Odenwald
Teilhaushalt

unter anderem / und anderes
vom Hundert

Volkshochschule

zum Beispiel
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l 6.-8. Stelle: fortlaufende Nummer
5. Stelle: Art der Kostenstelle
1 Vorkostenstellen
3 Objektkostenstellen
5 Hauptkostenstellen
$ 7 Fahrzeug- und Geratekostenstelle

1.-4. Stelle: Produktgruppe/Profitcenter

"I #$ $+ )&
", 332-1111 4
l\{j 6.-8. Stelle: fortlaufende Nummer
2.-4. Stelle: Kontengruppe/ Kontenart/ Konto
1. Stelle: Kontenklasse
3 ordentliche Ertrédge des Ergebnishaushalts

4 ordentliche Aufwendungen des Ergebnishaushalts
5 aulRerordentliche Ertrage und Aufwendungen

n! % $ n $_.+ )&
", -/1.11-010 ! 5 "+ '+ 4
vl 7.-12. Stelle: fortlaufende Nummer
6. Stelle: Ortstell
2.-5. Stelle: Produktgruppe/Profitcenter
1. Stelle: | - Investitionsauftrag
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Strukturdaten
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)UK

(LOZRKOQHU

9RONV]IKOXQJ

'LHGHVKHLP
/IRKUEDFK
ORVEDFK
1IHFNDUHO]
1-VWHQEDFK
SHLFKHQEXFK
6DWWHOEDFK
:DOGVWDGW

*HVDPWVWDGW

A,ol EuvPe+e(}ESs ZE ] pve~r

SXV Ol $XVOTO
6WLFKWDJ (: =DK(d 9H U/l Q GHRIWXQPIL F K ZHLEDQj_\ﬁ 0 LQ
Zv Z s vue EP v]e A}
*HP D U |

*HPDUNXQJVIOIFKH GHU 6WDGW ORVEDFK LQVJHKNDPWU P
GDYRQ ORVEDFK KD DU Po

/IRKUEDFK KD DU Po

1IHFNDUHO] KD DU Po

'LHGHVKHLP KD DU Po

6DWWHOEDFK KD DU Po

BHLFKHQEXFK KD DU Po




6 W DG\

*HVDPWIOIFKH GHU 6WDGWZDOGXQJHQ
GDUXQWHU
+RO]JERGHQIOIFKH
/IQJH GHU EHIHVWLIJWHQ )DKUZHJH
P KD+
+LHEVDW] LP )RUVWZLUWVFKDIWVMDKU

NI

JHS OF

6 W UD % HOQ

6WUD % HQ

,QQHURUWVVWUD% HQ NP
$X%HURUWVVWUD% HQ

]IXVDPPHQ

NP

GDYRQ JHPI1% * $EV
*HPHLQGHYHUELQGXQJVVWUD % H NP

JHOGZHJH NP

)$* DQHUNDQQW DOV

ﬂ

GDYRQ DXVJHEDXWH )HOG¥YHJH PL)\
RGHU %YHWRQEHODJ 6SXU¥HJH

9 HUVRUJIJXQJIJVQHW]

6FKPXW]ZDVVHUNDQIOH

/HLWXQJVQHW] 6WURPYHUVRUJXQJ NP
$QIJHVFKORVVHQH =IKOHU 6WeFN
6WUD%HQODPSHQ 6WeFN
5RKUQHW] *DVYHUVRUJXQJ NP
*DV]IKOHU 6WeFN
5RKUQHW] :DVVHUYHUVRUJXQJ NP
:DVVHU]IKOHU 6WeFN
5RKUQHW] )HUQZIUPHYHUVRUJXQJ NP
+DXVeEHUJDEHVWDWLRQHQ 6WeFN
OLVFKZDVVHUNDQIOH NP
5HIHQZDVVHUNDQIOH NP
N P




L OWHUNRPPXODOHUEKYWPPHOQD

9HUZDOWXQJVJIHPHLQVFKDIW JZLVFKHQ
6WDGW ORVEDFK HUI*OOHQGH *HPHLQGH
XQG GHQ *HPHLQGHQ (O]WDO
Q 1HFNDUJLPPHU
2EULJKHLP (:
IXVDPPHQ (:

OLWIJIOLHGVEKDIWOLQ 9F "7 TH

$EZDVVHU]ZHFNYHUEDQG (O] 1HFNDU
=ZHFNYHUEDQG ,QWHUNRPPXQDOHV *HZHUEHJHELHW A
.RPPXQDOH ,QIRUPDWLRQVYHUDUEHLWXQJ %DGHQ

) LODO1DX

€

6WHXHUNUDIWPHVV]DKO
%HGDUIVPHVV]DKO
6FKOsVVHO]DKO t )$*
6WHXHUNUDIWVXPPH (:

6 FK+«OHU]DKOH

*UXQGVFK+OHU
“HUNUHDOVFK+OHU
5HDOVFK-OHU
*\PQDVLDVWHQ
YJUGHUVFK<OHU

6FKeOHU LQVJHV




+DXVKDOW

(5*(%1,6+$86+$/7
(UWUIJH Y

BWHXHUQ XQG
IKQOLFKH
$EJDEHQ

.RVWHQHUVWDWWXQJHQ
XQG XPODJHQ

=XZHLVXQJHQ
8PODJHQ XQG
$XI10|VXQJIHQ

RUGHQWOY UHFKWQ | cyal@VHQ X
(UWUIIRQWIHOWH o\ 1 G iw@0o (UWUIIH

(5*(%1,6+%$86+%/7
$XIZHQGXQJIJHQ Ya

=LQVHQ X
IKQO $XIZHQGXQJIHQ 7UDQVIHUDXIZHQGXQJHQ

30DQPI%LJH
$EVFKUHLEXQ

$XIZHQGXQJIHAJ
I 6DFK XQ

'LHQVWOHLVWXQ 6RQVWLJIJH RUGHQWO

$XIZHQGXQJIHQ

3HUVRQDODXI
ZHQGXQJHQ



),1$1=+%$86+%/7
(LQ]IDKOXQJHQ Yy

.UHGLWDXIQDKPHQ
,QYHVWLWLRQV

EHLWUIJH

,QYHVWLWLRQ
IXZHQGXQJIHQ

YRQ .UHGLWHT
OHUIX%HUXQIOHUIX%HUXQJ
YRQ JLOQDQJYHVYRQBRFKYHUP|JHQ

),1$1=+%$86+%/7
$XV]DKOXQJHQ Y

%DXPD%QDKPHQ

(UZHUE Y *UXQGVW+*FENHQ

8PVFKXOGXQJ
YRQ .UHG

.UHGLWW

,QYHVWLWLRQV

I J/UGHUPD% QDKPHQ (UZHUE Y EHZHJO
6DFKYHUP|JHQ



SORUEHULFKW

+DXVKDOWVSOD



S9RUEHULEFKW

]XP +DXVKDOWVSODQ

, (QWZLFNOXQJ LQ GHQ 9RUMDKUHQ

SHFKOXQJVHUJHEOQLVVH ELV

'LH 5HFKQXQJVHUJHEQLVVH GHU -DKURFK EXLIMFKW VRHJ 1DFK J)HVWVWHO
QXQJVELODQ] DP ZHUGHQ GLH) -DKQHYIFEWRMKHOQ VORQDWHQ GHU 5HL
WLJJHVWHOOW

+DXVKDOWVDEZLFNOXQJ

'"HU (QWZXUI GHV +DXVKDOWVSODQV 2XQ0g]1POMDPPHQ PLWDEPHP LP
*HPHLQGHUDW HLQJHEUDFKW 1DHKP HRQEZ¥BRBDQ XQW XD HID@HOHW )DFKDXVVF
+DXSW XQG )LQDQ]DXVVFKXVV EHVFKORVV GEUH*HBPKRYQDOWDWDINWP]XQJ OL\
GHU 2II1HQODJH HUODQJWH GLH 6DAN]XNHQBEP [ X P UeFBIHFKWVNUDIW

'DV 5HJLHUXQJVSUIVLGLXP .DUOVUYRKH KDW P LG IGHWIVHNIP 1% LINHLW GH!
KDOWVVDW]XQJ EHVWIWLIJW XQG GDH PYHH GHQV EWO BIW H U U, QT HW VX W LR QH
JHQHKPLJW 'LH 9HUSIOLFKWXQJVHUWRIFKWXIXEOHO HEFRQIDOOV JHQHKPLJIW

=XP 6WDQG GHU +DXVKDOWVYHUDEVFKRDAGXQJ GHMNLPKYKQ OWNFK LQNO G
PIFKWLIJXQJV*EHUWUIJH DXV YRQIJH YOR® ¥ OQRKWHXIWG OHKUDXIZHQGX

OLR % LP (UJHEQLVKDXVKDOWEMHE VXUXKJIJGYLRQLBW W]RY WU OLR % NJ|QC
*HVDPWHUJHEQLVVHV YRQ SOXV SOILR) X L M IGH 8 R\DLDW I KDHDW MW IJHEQLYV YR
HUUHLFKW ZHUGHQ

,Q MHGHP )DOO JHVLFKHUW VFKHKQWHGB X \WRGIQ VK | GG LK HGEMVYROOH (UZ
$EVFKUHLEXQJHQ 'HU =DKOXQJV P LRADWIHHCSE BIQ W FIQX V V O\L|R) QXY B XY OLR %

0|JOLFK PDFKHQ GLHV X D FD ]XQUROWLV® BQWHQUBWYWHXQGHYV XQG G
&RURQD EHGLQJWH *HZHUEHVWHXWUIDIXW LD G B UY R BWGHLAHOH QW H DBW DPPND S|
6WDGWZHUNH ORVEDFK *PE+ PLW WLVRS O/ QGQ HF KRV ADHXUWIK@WFKODJW ZD L
OHKUHUWUIJH DXV GHU 6RIRUWKLOCEHLGENQ EFEHNVKRQAHQ GHYV /DQGHV ]X
-HGRFK VLQG DXIJUXQG GHU BWHXHUVFRNXFKQUQGRUHRWHHAEHWXYV GHP *H
DQWHLO DXV GHU (LQNRPPHQVWHXHIDYRK®JIVVOLRXMHU GHU 7% XQG GHQ 6
ZHLVXQJHQ 7% ]1X HUZDUWHQ HQ H Q WR/WDHK B B QIGDOEIW VIFKOLFK EHL C
5cFNVWHOOXQJHQ I+U )$* =DKOXQJHQ® X GE Q L6GE B NHWHNO] KIHHL VX QJIJHQ PLV
*OHLFK]JHLWLJ ZHUGHQ DXFK 0LQG HHWBDIXIZH Q 6 WYDHRQHBHL.BAQT XQG %U-«FI
WXQJVPLWWHOQ 7% HUZDUWHW

'"HU OLWWHODEIOXVV EHL GHQ , GHXWWOLLVF KRQLHIONV @ UHG WUPR@D Q X ®J HLQVFK(
WLIXQJV*EHUWUDJXQJHQ ]XU*FN 'DEHI&RDRRD BHEKQVURAHRKROF IGBRZQ DO
JUHQ]WH .DSD]LWIWHQ EHLP HLJHQEHEKVXKIDO\ERQINGQDHKPHHULNED YW PLW JHLW:
UXQJ DEJHZLFNHOW XQG GLH :RFKHBKBHVHIKRF NRRDYW DXEIKI DXIJHKROW 2
'LH QLFKW DEIOLH%HQGHQ DEHU LRVNRPPHNGHD NPEQHEHROVLSXVIDEHH U
QDFK *EHUWUDJHQ ZHUGHQ ,PK+HIMQWDWY KO CWYUHYWHQ LQ GHU .DPH
VLH GDQQ GDV NRPPHQGH +DXVKDOWVMDKU



$QIDQJ GHV -DKUHV LVW HLQH .UHGLWOXRQBKPXVLGHYU KK HKRLWHUPIFKWLJ
IROJW $XV GHU .UHGLWHUPIFKW¥JXQE GHYRQPIFIWRIXQJIJV.EHUWUIJHQ I

OLR % ZXUGHQ ELVKHU NHLQH G D HGELLHN.HD DXHIHIRIMPEDHY QRFK QLFKW H
JLQDQJLHUXQJ GHU ,QYHVWLWLR Q\HI®L ZK UXCR MK T REK5HWR K VXY W\LDAKY GHV +D.
PLQGHVW WHLOZHLVH GDYRQ *HEUDMEK JHPDFKW ZHUGHQ PV

,, *tDXVKDOWVMDKU

'RSSLN ORVEDFK

'LH 6WDGW ORVEDFK KDW ]XP P FDXQ D@DV +DHXHK DRWYV XQG 5HFKQX(
1.+45 XPJHVWHOOW 'DV 1.+5 EHVWHKW FHDBWRQX YD GHHZVFKOXVV DXV HL
'UHL .RPSRQHQWHQ 9HUEXQGUHFKQXQJ

9HUP|JHOVUHFKOXQJ %LODQ]

'LH %LODQ] GLHQW GHU 'DUVWHOOXQPVGW X DOWURQH® G HYQRPAPEQH [XP %L
'LH $NWLYVHLWH VWHOOW GLH +|KN ¥BGP3XNQY FE-DQNV HW WWQ@HB GBYHUZHQG X Q
VHLWH JLEW $XVNXQIW «EHU GLHHQQ XQ]E HILHQ 9 HAH Y GHHWPQI GHV (LJHQNTE
KHUNXQIW

(UJHEQLVKDXVKDOW (UJHEQLVUHFKQXQJ

'HU (UJHEQLVKDXVKDOW GLH (UJH E QMVIHKAHKEQX GH B QM QSUHLOPKWH Z KW O L F K |
9HUOXVWUHFKQXQJ XQG EHLQKKQWE W BB OHRG HUDIQQ DHL@HEGCHD $XIZHQG X
5HVVRXUFHQYHUEUDXFK XQG 5HVVRXUWRHYDDKRPPHEM UYVEKWRUPHY RGHU -
EHWUDJHV ZLUG KLHU GDV (UJHEQ U VHA DHWW-HIDXOWK D @RV DHKQWP HK U X Q J

9HUP|JHQVPLQGHUXQJ )HKOEHWUDUWHMHUYROOVHEQBHUHLEXQIHQ $XIO
=XVFKsVVHQ XQG 5¢FNVWHOOXQJHG EHHGEXQGHQ M\QGHORMO $E HUZLUWV

J)LODQ]KDXVKDOW )LQDQJUHFKQXQJ

'LHVH DX| NRPPXQDOH %HODQJH D EJSIZMRQG KXW M UYREKRQEQOU GHV NDXIPIQC
QXQJVZHVHQV XPIDVVW VIPWOLFKH (L@HXQB GH VDDR/GRXMXW @ BIX HIGHU 9H
WLINHLW ,QYHVWLWLRQV XQGLH QD@DIQHUMNBKQWOW LW HDVWMWGHQQW 0LW W F
WHOYHUZHQGXQJVUHFKQXQJ GDUOBGIH JLEWOLFN LQ GLH )LQDQ]

'DV =XVDPPHQZLUNHQ GHU GUHL .RPGIRQ 66KWIELDIE GPUBRBIYWHOOW

Aktiva Passiva

Vermogen Eigenkapital

Liquide Mittel | Fremdkapital

Einzahlungen Ertrage
/. Auszahlungen . Aufwendungen

— Liquiditatssaldo Ergebnissaldo —




+DXVKDOWVDXVJOHLFK

'HU +DXVKDOWVDXVJOHLFK LVW *UDIGPEMQHU IPQORBQH X QG WXMY $XDFKKD
ZHUGHQ 2EHUVWHVY =LHO GHV 5HVWRXU¥WONH UEDDX BKXIQREY]IMIOLFK GLH
WUIJH XQG RUGHQWOLFKHQ $XI1ZH®QGXRQQH Q K@ WHIKIOBHWLANNQFBEXY 9RUMD
FKHQ ZHUGHQ P+VVHQ

+LQWHUJUXQG l+U GHQ +DXVKDOWGBIXVUQWHRK HY WUG DAL BWQ FHSHFKWLJIN
FHQYHUEUDXFK LQ HLQHU 3HULRGH PAMRFGPHIF K G OVBUNURNQFHQD RGH D
ZHUGHQ 'LH $XVJOHLFKVYHUSIOIFEVEHYKXEBE BXWOOLVFK HBDQVFKODJWH F
JHEQLV GHV *HVDPWHUJHEQLVKD BDKNOMKHFK QR ¥ KW GBIKOWHQI VZLUNVDPH $F
XQG 5+FNVWHOOXQJHQ LQ GHQ +DXWKIHD@WNQ&VIOHLFK HLQ]XEH]L

.DQQ HLQ $XVJOHLFK GHU RUGHQWORDB &H Q \8 ® LZAHKGIGOUMWIWHIQ HG ® UFKKW HUUHL
GHU +DXVKDOWVDXVJOHLFK GHQQRFKQIOGHWUBIXFKBOWEMPQKMHY LQ DXV
5¢FNODJHQ DXV hEHUVFKsVVHQ GHU RXNGHRWOHBKRGOHQ JXEQLWWIHIXQJ VW
DXFK GLHVH 9HUUHFKQXQJVP|JOLVEEHLRAKQERKKWQ]X HL® HRPD#K GHU *HVHW].
VWXILJHV 9HUIDKUHQ YRUJHJHEHQVVGHAFYVDXE® +0QXVIKDHOPVRIBKUMIKULJH
ZHUNVWHOOLJW ZHUGHQ NDQQ

'HU +DXVKDOWVDXVJOHLFK LP 1.+5 OIVVW*MPRKLJ®WP Pt t $EWP+92 ZLH IRO
GDUVWHOOHQ

s}ES@EvVPuU-PoO | Z
e, U*Z 0S8( 2o
SE Bvvy EZ o .
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(LQHV $XVJOHLFKVY GHV )LQDQ]KDXVKID ORRPX @HGOIUN WM\HQ@RFKWHLWHUKL G
UHFKWHUKDOWXQJ GHU =DK O XXQ DFIKKMH Q HLQNG LIVIMX YGILUWVSING L FKW MW GLH QfF
PLWWHO ]XU 7LOJXQJ YRQ .UHGIVBH@ XQGHMWL W IORTHRHYRQ]XKBOWHQ .L
ZHLWHUKLQ QXU ]XU )LQDQJLHUXBQGHRW ZOVIEWELNQLEB @QHF KW JXP $XVJIOH]
OXQJVPLWWHOEHGDUIV DXV ODXIMQGHU 9HUZDOWXQJVWIWLJINH



%XGIHWLHUXQJ

1DFK GHQ JHVHW]OLFKHQ 9RUJD DD WLPIGRIGHMWE BV HHDROKBEYHW HLQH
HLQKHLW t $EV ,, *HP+92 'LH WeXEY KW WIHUK hHWHENZKFKWLIXQJ GHU J
JDEHQ GHU 2UJDQLVDWLRQ XQG #M¥MWKMHGILHIMWN EFHO QBEBDKEBWHU %HU-F
ZLUWVFKDIWOLFKHQ $X1JDEHQH U#IDOXPIO BHIE HZ IQUHW VIFKHI LVEOBID JHELOGH
UXQJHQ ]XU %XGJHWLHUXQJ ZLUG XQWBUYBHRLHYKOK LQWFHN GO HUNOIU X
FNXQJVIIKLINHLW JHPI% t *HP+92LMWQTHREKRUWUPHEBYNBHWURIIHQ ZHUG

%XGJHWDUWHQ
OLW GHU (LQI*KUXQJ GHV 1.+5 ZXU @ H%XIGH HWIFKBIQWH FAHOFE H VLFK LQ OR
LQ GHU .DPHUDOLVWLN EHZIKUWGE H B HLDEHKKIDEDMH/GE H\LW DXQGWHHIL O % X GIHW o
OLFK LVW ZHUGHQ LQ ORVEDFK IRBIIHDBUHZHWRGHWVEH]HLFKQXQJ

%H]JHLFKQXQJ ,QKDOW

6LQG VRIJHQDQQWH 6DFKNRVWHQ RGALHU V. RAVKVHEGID)UMLHIGE R G.
6. %XGJHWV| PHKUHUH .RVWHQDUWHQ TXHU *EHWWHBFNHJHQ #+DXVKDOW
] % 6. 3HUVRQDODXIZHQGXQJHQ
_RPELQDWLRQHQ DXV HLQJHOQHQ .RVUWHQVMWHDHIHGURGX N.
%( %XGIJHWY JUXSSH ZHOFKH ]X HLQHP %XGJHW ]XVDPPHQJHIDVVW VLQC
1 % %( OHGLDWKHN
6LH HUVWUHFNHQ VLFK *EHU P H K Y MUHH) DRIWWHHI M IMMHO\O IOV B ®
7++ %XGIJHWVHLOKDXVKDOWHY VRZHLW VLHLQUFAEWQEHRQAMWEH % XGJIHW
1 % 627++ %DXHQ 30DQHQ 9HUNHKU
"LHVH %XGJHWDUW HUVWUHFN W KW EXH<E HIUQ G QH SIRKIOXIQR @ B (
)3 %XGJHWV )LODQ]KDXVKDOWHY G K HV KD Q GDYWWWNIEXHQP %tMUGILHAK V C
1 % )3 BWUD% HQEDXPD% QDKPHQ

+DXVKDOWVYHUPHUNH

,P (UJHEQLVKDXVKDOW ZHUGHQ GLHMU$ BHWWUBIRBY POXNOHMWW VRIHUQ GL
VDPWHUJHEQLY QLFKW JHIIKUG KWHMWRN XRIGUG IWIH.Q HEGIIDWBRWIQW ZHUGHQ 'L
ELV OIQJVWHQV ]ZHL -DKUH QDFK 6FKBYVWHGHVEDDXVKDOMEVMDKL 9
t $EV *HP+92

'LH IDKOXQJVZLUNVDPHQ $XIZHQGXQJIHX HXQN W PbQ & ROVS/X ¥ HIGHX QI HQ G H
l+U HLQVHLWLJ GHFNXQJVIIKLIJPHOROIUW t S$EV  *H

$XVIDQJVODJIH

'LH :DFKVWXPVDXVVLFKWHQ VRZRKBPKLIQU HX\MV:AKDDOLG W BFKDXW KDWWHQ
+DXVKDOWSODQXQJ I+U GDV -DKU %X @EHVVHBEZHAKAVQJ' IHQJ GDPDOV I+U
"DFKVWXP YRQ 3URJHQW EHLP % U XWIVRIL §O\D\QLEKSWHRG XX WGBIXQVP LW GH
9HUEUHLWXQJ GHV &RURQD 9L UX\DPK IGE Q3 URSIQRINAMOH GAW GHU 6WHXHU
1RYHPEHU ]XJUXQGH OLHJHQ UHHFKQMIWLELHDKIXKQGHRIUMWMIHLQHP 5+FNJ
%UXWWRLQODQGVSURGXNWYV XP UGBRWHAWQHP $MRWLHJIZYRQ 3UR]JHQW
3URJHQW DXVJHJDQJHQ 'LHVH 3URURRVHQ &/QQIGFRHWKWHHKNVHQ YHUEXQG
WHUH 9HUODXI| GHU &RURQD 3DQGHP NI XD @ LGFHKUDQHOH Y HQWRFKHQ HUNI
VFKZHU DEVHKEDU LVW XQG HQW WFHIHQ GHQUE QNH QGH.QJ G D ZHDK® HQ ]XU (I
HUJULIIHQ ZHUGHQ P+VVHQ (LQ JZHLWHMD KR FKNRERIWH DD ER %HNXQGHQ DC
DQWZRUWOLFKHQ YHUPLHGHQ ZHHUUSHMRENBRZHO IMKWIW IMOMIHFKS Q ZLUG
WDWVIFKOLFK DXIUHFKWHUKDOW H QUG H:Q HP XO\D\Q J B OHH\L EXR FKE B2V X P J L
(LQVDW] HLQHV ,PSIVWRIIV GDL¥KUWH GNQ HIEBGQ IDHOUBHIQ 210 QRAKK®DIQJIHU
OHEHQ P+VVHQ $QJHVLFKWYV GLHYVHAKHKH LPDH QP DAL 16 WVH. BIQ BIXUFK GHQ $X



DXV GHU (XURSILVFKHQ 8QLRQ HUJHIERH @ DR YQURHF[K. W PLFPH §DKIPQVWHKW DOV
EHWUDFKWHQ .HLQH +DXVKDOW SQ DHXKQHLEGHIDNW R IWUHR JIHRIEBEQ 8QVLFKF
GHQ

+DXVKDOW

'"HU +DXVKDOW OLHJHQ GLH (UJWEXQYWHR @ HR BSMPEH W VFKXQG GLH GDL
SDVVWHQ 2ULHQWLHUXQJVGDWHQ GHV]IXDQBGIEHY% & HQ X QUGN &HE EFHNWH X H U
YRQ 1RYHPEHU ZLUG GHU (LQNRPPHQWWHXHUD® WA LGHYUSPVDW]VWH X
PLW OUG % GHU )DPLOLHQOHLVWXR IJN DOQG GHLF KUPAQMGNRSIEHWUDJ L
GHU %HGDUIVPHVV]DKO $ PLW Y, ] DR %1 FALMU % H G/D UHWAE VW ] W

=LHO GHU 9HUZDOWXQJ ZDU HV X@1 GHEHED & WRDCDXWEBDOIYWWHWDOVIJOHLFK H
PLWWHOEHGDUI ]X YHUPHLGHQ X®&Q JV\W DW\WIEGINEHHQY FHOQAWQ PLOIKGH VW H Q V
JXQJVDXVJIDEHQ ]X HUUHLFKHQ XQ G HZD %HELHWUKLIQIXXV) QRF@&]HHUXQJ GHU
HUZLUWVFKDIWHQ

$OOHUGLQJV NRQQWH GLHVHV =HBQO09BQVHRNKOHKWW HEUHXQ CHEWBILAR-EHU GH
YRU GHU &RURQD .ULVH WURW] HWKRHEHOUMKHHKW HPAKXHJIHQ QLF

(V HUJLEW VLFK HLQ =DKOXQJVP LW WHRPEMGB QMR ZHGHUROLWWHO 1+U GL
EHQ YRQ OLR % QRFK OLWWHOGHWU, GY.HVW QW QRIQHOXBUZLUWVFKDIWHYV
JHIJHQ+*EHU GHU )LQDQ]SODQXQJ QP P EOKIOX@QWV P LVWPWWOFEHUVFKXVV YRQ
9HUVFKOHFKWHUXQJ GDU

(LQVFKOLH%OLFK GHU 1HWWR $E WPBKIHY R R Q5HQ \KQIEO®KIQ JHXQPOlrU GHQ NR
QDQ]DXVJOHLFK ZLUG HLQ QHJDWLY H\ RH V:DHWZADUWM EWL VDWR*HVDPWHUJHE
PLW GHXWOLFK XQWHU GHU O HWW WM WHILIMHE QLYDQ]SOBQXQJ

9HUVFKOHFKWHUXQJHQ JHJHQ *E H]IS GHYXQH VWIM EKHIQ NF K LRFOUWR QD EHG LG
ZHUEHVWHXHU PLW OLR % EIDIQ GHPU * HRHNLRPPGHHIDQWHHXH U P LW oL
GHQ 6FKO*VVHO]XZHLVXQJHQ PLW HDXMIOOH LMHQWKHIOQQG@PUPK HLQH 5HG)
GHQ $XIZHQGXQJHQ I+U 6DFK XQG 'LHQVR/ OMIXQBXGIHBEWRYXQJIHQ GHU .L

XP 3UR]JHQWSXQNW OLR YH JOLLFKKH O RHSJGHWQW D XV J
P JLQDQ]KDXVKDOW VLQG ,QYHV W WIRIQHOQHYRI@® 'DYRR HQWIDOOHQ 0
PD% QDKPHQ OLR % DXI| ,QYHVWIKWHRQVI|WGRUXQIXIPBH® (UZHUE YRQ °

XQG *UXQGVW+FNHQ XQG OLR ¥ DKJOALH® HP ZB-DFK WIRQP EJH Q

,QVJHVDPW KDW GHU )LQDQ]KDXVK®Q OW QB RQHQU XYGHUIPQWWKIOOEWEDUI YR

'DGXUFK LVW HLQH .UHGLWDXIQDKPMLFRQ+LQPX R RR AW IRIUKGEPVFKXOGXQJ

KHQV *EHU OLR % 'LH 7LOJXQDVERIZH®GRQ¥H G EWRQ OLR % RUGH(

JXQJ =XP (QGH GHV -DKUHV LV W XHLIQ B HYH J DALY H. HUQGH VP LWWHO E |
OLR % ]X HUZDUWHQ

'LH ZLFKWENGDINHQ GHV (UJHEQLYKILRVKD OWNIHQ IROJHQGHYV %LOG

2UGHQWOLFKH (UWUIJH
2UGHQWOLFKH $XIZHQGXQJHQ
2UGHQWOLFKHV (UJHEQLV
9HUDQVFKODJWHYV *HVDPWHUJHEQLYV



'"LH ZLFKWFNGDIWHQ GHV J)LODQHKDX@KROWWQGHV %LOG

6XPPH GHU (LQ]DKOXQJHQ DXV ODXNHQ®HU 9HUZDOWXQJVWIWLJ
6XPPH GHU $XV]DKOXQJHQ DXV ODXNHHQ@HU 9HUZDOWXQJVWIWLJ
=DKOXQJVPLWWHOEHGDUI GHV (UJHEQLVKDXVKDOWYV
(LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW

$XV]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW
9HUDQVFKODJWHU )LQDQJLHUXQJVPLRQWMIBEHGOMWLWDXY ,QYHVWLW
9HUDQVFKODJWHU )LQDQJLHUXQJVPQUWWKIDEEKGBOW LQNO (UJHE
(LQ]JDKOXQJHQ DXV GHU $XIQDKPHVFR®QGBKQILWHQ LQNO 8P
$XV]DKOXQJHQ I+U GLH 7LOJXQJVFREQGBMQIWHQ LQNO 8P
9HUDQVFKODJWHU )LQDQ]JLHUXQJV P LDAWLHOAE G IR KXXIVIMN B XKW )L Q

9HUDQVFKODJWH bQGHUXQJ GHV )LQB®]LHUXQJVPLWWHOEHVWDQ
]XP (QGH GHV +DXVKDOWVMDKUHYV

)LODQ]SODQXQJ ELV

'LH )LQDQ]SODQXQJ I+U GHQ (UJHEQLWW XQ& )LQDR]EDWXPDAWLHUHQ XQG
IRUW]XVFKUHLEHQ

'LH )LQDQ]SODQXQJ LVW DQJHVLFRWYJGGHHU X&RIORDQUMH QLW ZEBEGHPLH XQ

UHVXOWLHUHQGHQ $XVZLUNXQJH @ DXL FA&IHHD : 8 Q WIVFKKHU WHR MWWH @1 YK U E X Q G H

IULVWLJIHQ (UJHEQLVK DXQ\DKAXOKHXW H DVPPBWEBEE®GQ HLQ =DKOXQJVPLWWHO
OLR % XQG LQ GHQ -DKUHQ XW&HHO* EDKOKIQIAWVAH YRQ OLR % XQG

-DKU ZLUG VLFK HLQVFKOLH % OILHFE MHYU QHWWR Y EYFKHMDLAEWBUJHEQLYV

HUJHEHQ ,Q GHQ -DKUHQ XQG LHGM|W GRMOWEPB QUWIHEQLVVH YRQ
OLR % HUJLHOW ZHUGHQ

'LH PLWWHOIULVWLJHQ )LQDQ]KDXY KOG W6 HODFEG D&/ES W U FIKE.LBHW, EDY & V W L
WLRQHQ YRQ GHUJHLW OLR %WQRQNQPS® ZHUGUHHGPWVHQ ZDV GLH 9H
DXI OLR % HUK|KHQ Z+UGH LVYHKHLQ-BHYU)GERESODQXQJHQ IDOOHQ
DXVJDEHQ JHULQJHU DXV GD ]XQFNKO/X\Q B DHE ]XH DW WK (IOMVZLEHYRU QHX|
EHJRQQHQ ZHUGHQ N|QQHQ (LQH /LIGLGH IVDKYRIQVFKDX ZHOWIDWLYH 9
UXQJHQ GHV JLQDQ]JLHUXQJVPLWW WO E HVMVRD QGHIX/VY BQ H QVLIKVY G Q OLWWH
GDGXUFK GHXWOLFK ELV ]XP OLQGHOAWEPN VZE QW M U ZHDIVQ 8 RH HG LZ « U G H
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2UGHQWOLFKH (UWUIJH GHV (UJHEQLVKDXVKDOWHYV

'"HU (UJHEQLVKDXVKDOW LVW ZLH IROJW ILQDQJLHUW
.RVWHQDUW %HJHLFKQXQJ (UJHEQLYV $QVDW]
Ya Ya Ya

BWHXHUQ XQG IKQOLFKH $EJDEHQ
=XZHLVXQJHQ XQG DOOJ 8PODJHQ
9HUZDOWXQJV XQG %HQXW]XQJV

JHE*KUHQ

9HUNDXI OLHWHQ XQG 3DFKWHQ

BRQVW SULYDWUHFKWO /HLVWXQJVHQWJHOWH
(UVWDWWXQJHQ XQG .RVWHQXPODJHQ
BRQVWLJH RUGHQWOLFKH (UWUIJH
JLQDQJHUWUIJH

$NWLYLHUWH (LJHQOHLVWXQJHQ
%HVWDQGVYHUIQGHUXQJHQ

BWHXHUQ XOG IKOOLFKH $EJDEHQ

5HDOVWHXHUKHEHVIW]H
-DKU *UXQGVWHXHU $ *UXQGVWHXHU % *HZHUEHV\
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+
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.RVWHQDUW %H]HLFKQXQJ (UJHEQLYV $QVYDW]

Y, Y, Y,
*UXQGVWHXHU $
*UXQGVWHXHU %
*HZHUEHVWHXHU
*HPHLQGHDQWHLO (LQNRPPHQVWHXHU
*HPHLQGHDQWHLO 8PVDW]VWHXHU
9HUJQ*IXQJIJVVWHXHU
+XQGHVWHXHU
=ZHLWZRKQXQJVVWHXHU

/HLVWXQJHQ QDFK GHP )DPLOLHQ
OHLVWXQJVDXVJOHLFK

"LHUXQGVWHXHUQZHUGBQWZHLWHUKLQ PLW 6W HXH URKEHIMW HXQH Y RBBQ X Q G
Y + *UXQGVWHXHU % YHUDQVRBKODPW XQG EHWUDJHQ LQV

'LHHZHUEHVWHNXYBUEHL HLQHP JOHLFKEOHLEHQGHW+HEWBYRWY: YWRIQ D Q WFK C

SHDOVW

OLK

E*UXQGVWHXHUQE$EHZBHUEHVWHXHU

'"LH %YHUHFKQXQJVJUXQGODJH EHYWWIU QMR P P HRHQV SIGWEI L2 D@ &M D K U 0UG
XQG HLQHQ YHUIQGHUWHQ *HPHLQGHYRKOMDKWHO YRQ SPWDWIWWHXHU

EHWUIJW GLH %HUHFKQXQJVJUXQGODWHG %0W® G/4HORM@ DKHUIQGHUWHDQ
VFKO*VVHO YRQ 9RUMDKU LO DQ GHMLAQGYWMPHQVWHXHU ZXUGH ].
HLQH 1DFK]DKOXQJ IeU LQ +|KHFNWRIQFKWLIW: EXWFK GLH JHIQGHUWH %H L
ODJH VRZLH GHQ JHIQGHUWHQ *HPHIWHWW VKEKVEHO YHRNEKGHBRWHLO C
PHQVWHXHU JHJHQ*EHU GHP 9RUMDRG KPQW HI¥O DHU GHBHIPVDW]VWHXHU °



WURW] HLQHV UHGX]JLHUWHQ *HP H IKMH®&H\QF Bo®-F/HNH\OMQ G\DIINK GEIODKH X P
JHQ*EHU GHP 9RUMDKU

"LHOHUJQ+JXQJV VEMAXH DWW Y% 9RUMDKU HLWYGHBLH RUUG VPLW HLQ
XPVDW]DEKIQJLIJHQ 0D%VWDE HUKREHQG VK E 6MMUHXH WRHEGIKDWPH XP -DKU
ZXUGH GDV /DQGHVJO*FNVSLHOJHY HW KA DLW NRHF FVAMLERROM Y KQG GHQ $E
6SLHOKDOOHQ XQWHUHLQDQGHU KQBH MWORKE\ORHKX W PHIWH\OHK® JHQ ODXIHQ
DXV VR GDVV GLH $Q]DKO GHU 6S LHD K S IOHIGHIR M INGH VNRRPQ W L IDXKFIKI BO L FK U H ¢
KDW GHXWOLFKH $XVZLUNXQJHQ D&H G L9H{ YU Q401X & JIVR/ \WBI KK PIHIQ

%HL GXQQGHVWAHKXHWHQ ZLH LP SRUMDKU P4 VAWUHDODHUW B MWV UL BIWE X< QUGG H Q (|
Yo XQG Ya leU ZHLWHUH +XQGH QX SUHWPWAHX HUHEQ HXQ@GH]*FKWHU HUKRE

'"HUDPLOLHQOHLVWXQUWWXYUJUOHLBKYV OLR % 9RUMHDKQHP YHWRI QY% HX@VG C
*HPHLQGHVFKO*VVHO YRQ EEMUHFKQHW 'LHV I«KUW ]X HLQHU 5HC
Yo JHIJHQ<EHU

S$OWHLOV
AN
o
-
o
*GH$QWHLO D G (LQMEWHXGWHLO D G 8PVDW]VWHXHU
#)DPLOLHQOHLVWXQJWBOKKOOMHBE]XZHLVXQJIHQ
.RVWHQDUW  %H]JHLFKQXQJ (UJHEQLV $QVDW]

Ya Ya Yy
6FKO*VVHO]XZHLVXQJHQ YRP /DQG
6RQVWLIJH DOOJHPHLQH =XZHLVXQJHQ

YRP /DQG
=XZHLVXQJHQ l«U ODXIHQGH =ZHFNH
YRP %XQG
=XZHLVXQJHQ l«U ODXIHQGH =ZHFNH
YRP /DQG

hEHUWUDJ




. RVWHQDUW  %H]HLFKQXQJ (UJHEQLV $QVDW]

Ya Ya Ya
hEHUWUDJ
=XZHLVXQJHQ I+U ODXIHQGH =ZHFNH
YRQ *HPHLQGHQ *9
=XZHLVXQJHQ I+U ODXIHQGH =ZHFNH
YRQ GHU JHVHW]O 6R]JLDOYHUVLFKHUXQJ

=XVFKeVVH leU ODXIHQGH =ZHFNH YRQ
SULYDWHQ 8QWHUQHKPHQ

=XVFKeVVH IeU ODXIHQGH =ZHFNH YRQ
*EULJHQ %HUHLFKHQ

(UWUIJH DXV GHU $XIO|VXQJ YRQ
BRQGHUSRVWHQ DXV =XZHQGXQJHQ

(UWUIJH DXV GHU $XIO|VXQJ YRQ
BRQGHUSRVWHQ DXV %HLWUIJHQ

%HL GHQ 6FKO«VVHO]XZHIWBQYH@KU ZXUGH PLW HLQHP .RSIERUWNUDJ Y|
MDKU Y XQG HLQHU DQ]XUHFK@NRQHQ (L QRRKQIHUI JHUHFKQH
GLH 6WHXHUNUDIW GHU 6WDGWVZWLRKH GKILLY NVRPIP XIWD OBIHG X AW YRQ

Y 'LHV LVW WURW] HUK|KWBH ¢LOEZRKIQHIHDWE ® .RSIEHWUDJ [XU-F
'"LH (UWUIJH DXV GHQ =XVFK+VVHQ l+U YHRIGE® HUBHQVEAHGWHQHP JOHLFKEO
WUDJ YRQ ¥, (LQZRKQHU EHL Y

%HL GHQ =XZHLVXQJHQ I-U OIG =ZHRNH YHRLR) PoXQIE Y4 JJUGHUPLWWHOC
PLQLVWHULXPV |+U (UQIKUXQJ XQG /WQGNHUWVYEHKIPIMH O OV QIDH KRADBIODGW D O
YHUDQVFKODJW

'"LH =XZHLVXQJHQ I*U OIG =ZHFAXUGRRP /MQGLQVIHVDPW %, 9RUMDK!
YHUDQVFKODJW 'DULQ HQWKDOWH®RVWOI®EHLWUIZHDQGEDF/DQGHY 9RUMD
*UXQG KLHUI*U LVW GLH $QKHEX QW I6W (& L6 FKINRIVALH@E HLW®1JXQG GLH 6R
JRILVFKHQ %LOGXQJV XQG %HUDWKRHVUBXDWWHOHBQWQ)|UGHUYV EHL HLOQI
6FK*OHU]DKO 6FK*OHU JHJHQ+EGBRKE®HUIRUMDK U

Dt *UXQGV | +DXSWVF|5HDOVFI[ *\PQDVI|])[UGHUVF
I[JUGHUNC

k! 3 3 k! 3




v, 6DFKNRVWHQEHLWUDJ
,// —~—)|[UGHUVEKXOH
/ == +DXSWVFKXOH
?"/\( —8-5HDOVFKXOH
Pt
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e gl IlTUGHUNODV VH
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"HLWHUH ¥ ZHUGHQ EHL GHMHOBKEXIPE LWHGHOWR-XIDPP GLH IOH[LEOF
WUHXXQJ GLH ORQHWDULVLHUXQJ YRQW BEVENY® OQGE QX DG BADIVIHV J U X
GHQ +DXVKDOW HLQJHVWHOOW WIH+XZBOGVXQJIGHQ GDY]WDWHVJUXQGVFK)
JHQRPPHQ HLQH 3HUVRQDONRVWH RW UE/MLPWOW WQID UHV B HID SNVER VWIGWL
)sU GLH .LQGHUEHWUHXXQJ LQ GHQ .LQ&HUYRIWMBIKUZXUGHQY% YHUDQVFKO
GLH 3URGXNWJUXSSH %UDQGVFHKXWH 3DXVEKWOHLDHP MEHID 9Z9 =XZHQG X (

ZHKUZHVHQ LQ +|KH YRQ Y VRZUKHHY® Q=X \VAIKNVFLHQ(ULVWHOOXQJ H
6WDUNUHJHQNRQ]JHSWV YHUDQVFKOBILW *$hPH LM FWUDKEWQYHQ I+U % XQC
VWDWWXQJVZHVHQ Y, JLEW KV NHHILHQH BHHD GHQ WWRHUMMDHQ 9HUIQGHU X Q

OLJUDWLRQ XQG ,QWHJUDWLRQ HOKMRHRQ BAMKHGLH )|UGHDRILWW % 'LHVE
VLFK DXV /DQGHVPLWWHOQ I+U KIQH ZHHILV RQ-FB MR\ B DM RIK WDLVOW W LR Q X ¢
DXIWUDJWHQ Y% XQG GHV ,QWHJUDWZYR QX\PIDRFOHIG P HIQQYX NRPPHQ HU'
LQ Y% DQ /IDQGHVPLWWHO QHL@HE L MRFEPXDTFOIDX QQWHIUDWLRQVSOL
'"LH /IDQGHV]XVFKsVVH I+U GLH 'L HQVDIOU & H QUL LIPQIRFKKIDK U P L W Yo )
'LH )JUGHUPLWWHO [+U GHQ |ITHQWQLFKPF Qt3HYBRYPHRQDKYBQNIHUXQJ GH!
PXQDOHQ $XIWUDJJHEHU HUK|KHQYDKK YRQ BAVKHU

)oU GHQ 6FKXOODVWHQDXVJOHLFK ZXUGBQRXEHD GHi @ ZXZNMH. WR@IHPHLQGH
GHYHUEIQGHG@XUFK GLH EHVWHKHQGH 9HUHLQE DY XYQUDIQHV E R IRIUM D K U
ZHUGHQ YRP /DQGNUHLV I+U KDXS®H®@ WLOQLFKHK WDXEENQ I WHULOXIJHQGDUEH L
XQG -XJHQGKDXV XQG l+U GLH 6DNX@ORPVDODUENUGHQ KXHHD i HLQJ
GLH A=LHOZHJZHLVXQJ® ZHUGHQ YRQ MPOUHHMHQGHOKHPHR®GHQ % 9RL
Y% YHUDQVFKODJW

P VWIGWLVFKHQ .LQGHUJDUW H Q DHQQWHV WLIDK 1B Q HEXHUUPXKQ GLIKILOHIB A.Q )RUP Y
VFKHU %HWUHXXQJ XQG EHJOHLWHIQG ZW GEIOHHHEX ZXYEKRIMQDFK 6*% 9
XQG -XJHQGKLOIH LQ +|KH YRQ % YHUDQVFKODJW LVW



'LH .RVWHQDWMLQKDOWHW B6SHQGHQ YRQ SULY D WK [BRWAMEMH-OKHPXHFE W X
Y4 VRZLH HLQH HLQPDOLJH 6SHQ/GH W GHEHKSPYR®]XQJ GHU $NWLRQ A
VFKHQ?® LQ

'LH YHUDQVFKODJWHQ OLWWHO |6MH =ZHFINK Y RHQ « E-WL DX I HENKH K AIQH Q
VLFK YRQ Y, DXI Y, 'LHVLRLW HUVMWRBODQVFKODJWHQ =XVFKeVV
SDUN I+U GLH 3URMHNWSODQXQXRQAEILHOZEIZHIDMQJI®* HWK|KW GLH 3URMHN V

Y% YHUWHLOHQ VLFK DXI| GLH %NQBOFKH.6WHRIMEXQGXQRIPPLEOLRWKH
DODUEHLW )JUGHUXQJ YRQ .LQGBUQ: XQWHWBV 6WDGWRHDWHLVOHQ VLFK DX

. XOWXUSIOHJH Y, XQG GLH *H®R HUMHXHYMULOQMIFRODJIW LVW HLQH 6SHC
BWLIWXQJ L + Y ¥ 1+U 1HXSVE@DQEXQPHOHIA QWD GEHQWIDOOHQ GLH 6S
IDQGHVJDUWHQVFKDXSDUN LQ +|KHGMR® HV VLFK LU OFEVSHQGHQ | %

ZHOFKH LP 1.+5 QLFKW PHKU GXUFK ]X EXFKHQ VLQG
,P GRSSLVFKHQ +DXVKDOW ZHUGHQ GXHQ|¥XQBK/VRQ XRGHULWXWQIJHQ

+|KH YRQ Y, Y: Y HUHD GIWKDODNMMQHQ ,QYHVWLWLRQV]XVF
WUIJH VLQG HQWVSUHFKHQG GHU HRW RNHW\G DW H R QGHHOU DI WK &/|VIHAD

9HUZDOWXQJV XOQOG %HOXWI]XQJVJHHEQKUFHEYI DIZHENJIHE XQG

'LH 9HUZDOWXQJV XQG %HQXW]XQJVBME «KHUHIP WWXPEPHPIMRQHLQ Y,
Y+ YHUDQVFKODJW

'DYRQ HQWIDOOHQ Y. DX| GLH 9HUZDOWXQJVIHE-KUH®X| GLH %HQX

]XQJVIHE-KUHQ Y XQ@HFNJHER@GHQH $EJDEHQ I+U GDV gNRN

'LH 9HUWHLOXQJ GHU 9HUZDOWXQJVDXIQ G LW HQUQYAXOMM/Q HERR ILAME H QW H U
GHQ 7DEHOOH ]X HQWQHKPHQ

3URILW %H]JHLFKQXQJ (UJHE GOV D W] $QVDW]
FHQWHU
Y Ya Ya

=HQWUDOH 'LHQVWOHLVWXQJHQ

*UXQGVWeFNVPDQDJHPHQW

2UGQXQJVZHVHQ

9HUNHKUVZHVHQ

(LQZRKQHUZHVHQ

3HUVRQHQVWDQGVZHVHQ

*UXQGEXFKZHVHQ

%UDQGVFKXW]

%LEOLRWKHNHOQ

BRQVWLJH .XOWXUSIOHJH

6R]ILDOH (LQULFKWXQJHQ IeU
"RKQXQJVORVH

6R]LDOH (LQULFKWXQJHQ I+U )OFKWOLQJH
$VIOEHZHUEHU

(LQULFKWXQJHQ GHU -XJHQGDUEHLW
)JUGHUXQJ YRQ .LQGHUQ LQ *UXSSHQ

leU -IKULJH LQ 7DJHVHLQULFKWXQJHQ
6SRUWVWIWWHQ

hEHUWUDJ




3URILW %H]JHLFKQXQJ (UJHE GOV D W] $QVDW]
FHQWHU
Y Y Y
hEHUWUDJ

JOIFKHQ XQG JUXQGVWeFNVEH]RJHQH
'DWHQ

%DXRUGQXQJ
$EZDVVHUEHVHLWLJIXQJ
3DUNLHUXQJVHLQULFKWXQJHQ

*HZIVVHUVFKXW] glIITHQWOLFKH *HZIVVHU
:DVVHUEDXOLFKH $QODJHQ

JULHGKRIV XQG %HVWDWWXQJVZHVHQ
$00J (LQULFKWXQJHQ X 8QWHUQHKPHQ
6RQVWLJH

%HL GHQ 9HUZDOWXQJVHBECKDWHOIHQ GLH K|FKVWHQ %HWQJHUBRIXQLW 3UR

ZHVHQ 9HUNHKUVZHVHQ $ X ¥ Q BQ ELHQZRHK\QHY PLW LQVJHVDPW
Yy 'LH %DXJHQHKPLIXQJVIHEEDKQIUXQG GHU ZHLWHUKLQ JXW

OXQJ HUQHXW PLW Y% YHUDQVFKODJW

'XUFK GLH 6FKOLH%XQJ GHU *HEXUWHQDBEWENERED XC\HWVORNER]LHUHQ VLI

EHLP 3HUVRQHQVWDQGVZHVHQ DXRQ Ve Y LQ

'LH KIFKVWHQ (UWUIJH EHL GHQ % HQ2HW|EKWQVIHH «KPUSIRUMDKU EHL GHU $E

WLJIXQJ PLW Yy HU]LH OHNNW JHE. & BKPXMUEZWVALH LP 9RUMDKU EHL
VLFK GLH 1LHGHUVFKODJVZDVVHUJWEHKY |KRQ %HLYGBX VR]JLDOHQ (LQULFF
VLQG Y ZHQLJHU DOV LP 9RBM B KD TFEWOWQ IVMX® WHUEULQJIXQJ YHUI

Ve 'LH %HQXW]XQJVIHE-KUHQ B®HIRVPUNLWERBVVZ HXYBI® YHUIQGHU
XQG EOHLEHQ PLW Y, DX| GHFREDOKD & LHRYPEVFKO+VVH GHU 9RUMDKU
HLQH 1HXNDONXODWLRQ GHU *HEJKW@® QHBWGBOQW 'HX IHLVEBHDY 2UGQXQ.

GHQ %UDQGVFKXW] GILLH - IHDIGEWEHLM Q G XQG GDV (O]VWI

YHUDQVFKODJW
'LH (LQQDKPHQ EHLP ORVEDFKHU 6RPFKUYRQ HUKKKBIRI VL Y, 'DV VHW
MHGRFK YRUDXV GDVV DOOH 9H U DEWWDDIXEHG QN [IYFHKQ G XLLH KIWH G WLV FK
ZHUGHQ PLW HLQHU (UK|KXQJ YRQ % YHWDQVFKODJW 'LH *HVDPWH
GHU (OWHUQEHLWUIJH I+U GHQ VWUGEWMIQVEKNEG K LOIGHDODUWRPPHQH 9ROO0
30/W]H XQG GLH $QSDVVXQJ GHU (OXWBXQEHLWYIHWK|R®Y 'LH (LQQDKPHQ
OHGLDWKHN ZHUGHQ ZLH LP 9RUMDHKW P%WL GHQY WWUDGYFER®Y 6 WDQGJIHC
FKHQPDUNWY JLEW HV HEHQIDOOV NHLQH 9HUIQGHUXQJ $QVDW]

P =XJH GHU +DXVKDOWVNRQVROLIGUHQX®RQEHQ®K B OGN WHIEUHJIJHOP 1% LJ
KXQJ GHU .RVWHQGHFNXQJVJUDGH LPRBSUNL H=Y H O XIWM FKOEH VIHUHF KW
[IHTHQWOLFKHU 'LHQVWOHLVWXRKW R QII® |GIHOMKOGEK HODQYBUXKKQDKPH G
JHU



9 .RVWHQGHFNXQJVJUDGH DXVJHZIKOWHU (LQUL
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SULYDWUHFKWOLFKH /HLVWXQJYHQNW XHOW H LHMWHQIKOBXSDFKWHQ VRZ
WXQJHQ

. RVWHQDUW %H]JHLFKQXQJ (UJHEQLYV $QVDW]

Ya Yo Yo
OLHWHQ XQG 3DFKWHQ
(UEEDX]LQV
(UWUIJH DXV 9HUNDXI
6RQVWLIJH SULYDWUHFKWO /HLVWXQJV
HOQOWJHOWH
(UVWDWWXQJHQ YRP %XQG
(UVWDWWXQJHQ YRP /DQG
(UVWDWWXQJHQ YRQ *HPHLQGHQ
*HPHLQGHYHUEIQGHQ
(UVWDWWXQJHQ YRQ =ZHFNYHUEIQGHQ
(UVWDWWXQJHQ YRQ YHUEXQGHQHQ
BQWHUQHKPHQ

(UVWDWWXQJHQ YRQ SULYDWHQ
B8QWHUQHKPHQ

(UVWDWWXQJHQ YRP *EULJHQ %HUHLFK

'LH OLHWHQ XQG 3DEKW®KDOWHQ X D GLH OLHWHUWQIJHI VGRIZH W B ILGW(LNVEFEK
'RKQ XQG *HVFKIIWVJHEIXGH 6SRQ\8K®H® WG IWHNOOSOIW]IH X

'LH (UWUIJH DXV 9HHRMWXDOOHQ PLW HLQHP YHUPLQGHWUMRHIQVDW] %RQ
LQ GHU +DXSWVDFKH DXI GLH +ROQJHEDOYHH WWIXEG G/ LQCGCEHH JHVXQNHQHQ



DXIJUXQG .ITHUEHIDOO XQG 7UR F NHIQXKDXW KB OMHWU HLKIOWMY XQG DX%HUV
UHGX]LHUW VLFK GHU $QVDW] G XRKPKQBYXR UBI@GHUWRQIHUE X4 DX Y
9HUIQGHUXQJ EHWULIIW GLH (LQ @ OROHMDXDAM @ K DA K K WHRDD Q Y. ZHOFK
GHU .RVWHQDUW %BHQXW]XQJIJVIHE KWHIQ GHWUERKXKUW WHWERUPDWLRQ
9RUMDKU Y leU GHQ 9HUMDXI3YRY LV ORMQU X\WYE ORDYWUNDXIVIHE KU
FKHUQ X | YHUDQVFKODJW

%HL GHQ VRQVWLJHQ SULYDWUHBKW O LKEXEMQ/NL¥W XALH HQW/HHQBHHLW U I J +
WDJVYHUSIOHJIXQJ DQ GHQ VWIGW L VEKHQ 0®RKE D KRHG XIUF K XQFOWPHQ KD Q J
&RURQD 3DQGHPLH DXI Y, X]JLHUW Y#OBHBK]HLWLJ YHUULQJHUQ VL
GLH $XIZHQGXQJHQ I+U GLH OLWWDKX®HQSXOHIXQJIZEHL GHQH6EUWUIJH DX
%HWUHXXQJ LP 5DKPHQ GHU YHUOI\MVLOHXNQFK PG G GEKXDHZHHOWIHQ *U X
VLQG GXUFK GLH &RURQD 3DQGHP DH LHEHDH QOSIOW BWY HRQHP UHG 9RUMDK
YHUDQVFKODJW 'LH EHL GHQ *HPHWGOI®HVW U D%\H® G HFBQ GHIQO/IHU VIW]H e
GLIJXQJHQ YRQ 6WUD%HQVFKLOGHWDY %O-DAPHSIHIL JXRQ COHPU PNWIKODJ GHV +D
VLQG Y% YHUDQVFKODJW 'LH GBRQM\WRRUELDFKHIUNEGRPH MW EOHLEHQ EHL H
YRQ Y% 1HX YHUDQVFKODJW WIPBUNHWLEHDXGWORBQVRULQIHUWUIJIH

'LH 6WDGW YHUDQVFKODJW LQVJKEDRP® YRP WXQIQU(BLWDWWGVWHLJIH *UX
VFKXOH GLH *UXQGVFKXOH 'LHGHQKH.IQRG X Q EDE MM § W) GWGENIFKHQVDW]VWH
IUHLZLOOLJHQGLHQVWHY DQ GHU :OPGVWHKQEYEKXQBVEKEEMIKHQLE® HUKIO\
QHQ =XVFKXVV LQ +|KH YRQ ¥ HRR © XV F KX%VWP LWQHYUKLFK GHU -XJHQGDU
P VWIGWLVFKHQ .LQGHUJDUWHQ \HRQ & XQUGEHMIW GH U S¥% R BP [+U 6SUDFI
DQVFKODJW 'LH HQWVSUHFKHQGHQGHIXW PEHY JGUFEBV3BBWRODO VLQG LC
NRVWHQDQVIW]HQ BHW LNV [EXWDIWW XQJ GHU 'XUFKI+KUX®G GHUWMORE HV\
JHSODQW

%HL GHQ (UVWDWWXQJHQ/Y®R® /DQG: EHL GHU %DXRUGQXQINEHBHWGH 1L
“JUPHJHVHWI]HV Y 1eU GLH % HIHXMKkEXQIHYRQ HOWODQJ GHU 2UWVG:
6WDGWJIHELHW VRZLH ¥, DOV QGO UL FiK \G DK EXYR GEMUH $O0JHPHLCG
WXQJ GHV 6BWDGWZDOGHV QDFK GHUWWXRIDOW X\DD WLLRQ FHSSHODJRV  'LH LQ
WHQ ¥ 1+U GLH *UXQGEXF K HIQQ VILHPK W M U IV @ D OKHO B QW 1\DIO0G Ys DQ (
GLH 'XUFKI+KUXQJ GHU /DQGWDJVZDKO

U GLH hEHUQDKPH YRQ $XIJDEHQ G*HP BHQ &R Q DOLZGIVY QA+ IGHHQRKDUGW 1HF

XQG =ZLQJHQEHUJ ZHUGHQ GHU 6WIGW MBBIG6 B Q®\PHL\QIEPHD Y% 9RU
MDKU Yo HUVWDWWHW )eUKXWNW X Q YRVD & MUGHWUHPMFLZLOOKIHQ )HXH
9RUMDKU Y% YHUDQVFKODJWFNDV 208GZDWEDBWLMHHUVWDWWHW

Y 1eU GLH 6FK*OHUEHI|UGHUXIQJH' XQF® VEIUHK BKPNDEPH GHU %HWUHXXC
WLJHQ .LQGHUQ LQ GHQ .LQGHUW DHI VHIH QW WG WQYH QUG QU HWW % LFK GH
GHU 6WDQGRUWJHPHLQGHQ JHPI% DXD .L7D% YR *UXQB XQG *HZHUEHVW
WHLO DXV GHP *HZHUEHJHELHW 7HFEHU2 HUKHKW QUL FXL J HYRQ Y, DXI
'LH *HPHLQGH 1HFNDU]JLPPHUQ HUVWRWY¥RHUMDRYJIJHVDPW DQ GLH 6WDGW
WHLOHQ VLFK DXI /HLVWXQJHQ ZHEDAKWMH.@® SHKPHOWKHU WIHPHL@ VFKDIW H

Y, Y DX GLHK@DKPHSGHU *UXQGVFKXOH 'LHGHVKHLP
JLPPHUQHU *UXQGVFK-OHU Y, %QG GLH /HLVWXQJHQ GHV IRUVWOLF
WHV XQG GHU :LUWVFKDIWVYHUZDONDUJLPFPHUMPHLQGHZDOG 1HF Ya
9RQ GHQ 8PODQGJHPHLQGHQ ZHUGHQDW] GHVIWWGEHOLYERHQ 9ROO]XJIVGC

Y% 9RUMDKU ¥ 1eU GLHU BKUIDHEKRXGHGHXWDFKWHUDXVVFKXVV

9RP $EZDVVHU]ZHFNYHUEDQG (O] 1HERQNUHADPGHQ GHUY 6VWDGMH )+ KUXQJ C
VHQJIJHVFKIIWH GLH 3U+IXQJVWIWRMN BHWIENQL BQ \K G WHYUDOMWHID GLH 3HU\
EHLWXQJ VRZLH I+U GLH hEHU Q D K\PHQ® H K X)W HWWH B QWEDHAW B W



'LH (UVWDWWXQJHQ YRQ YHUEXQGHQBG PQWHUQHKRIWGIUDQVFKODJW 'DY]

Y% DX GDV YRQ GHU 6WD G W H QXGIWWH OX0OWH DI E DIY HQWUXP $OWH Ol
*PE+ &R .* «EHUODVVHQH 3HUVRQBIOHVRHEDKIWUDYRXIQU GHU 'DWHQVFKXW:
'"HV :HLWHUHQ VLQG Y, DQ 9H UZHDD PAWX QG WNERINVUWHQ RREDFK *PE+ YHUDQ
$PW I+U ,QWHUQH 5HYLVLRQ XQG BMHR®WZHIUINHUKRG ¥ D¥FK Q* REEHU Y. DOV
NRVWHQHUVWDWWXQJ

‘'LH 6WDGW ORVEDFK HUKIOW YRQ GHU IOXWIMWWDPRWOH 0 RA ERVVN H{UBI UV DW ]
GLH %YHDUEHLWXQJ GHV 3HUVRQD 8 Q2HHY $P BVHVXIQUV,QMHWWHXOIHYLVLRQ X

+|KH YRQ Y, ZHUGHQ YRQ GHU OXYLXNQEKEBOH ORVENKKRFKVFKXOH ORV
HUVWDWWHW %HLP .DWDVWURSKHQMBRXWPVWQBE*RQ GHUI}D GR6LUHQH
VRZLH Y 1+U GLH :LHGHUKH B\QW MOQGRU WRI@ YHWMHINFKODJIJW 'LH 5eF]

ZLUWVFKDIWXQJVNRVWHQ GHU 9RORWIKRHKNGKX®H YRIQGHUH®Q Pb@WIIOOW
8P]XJ LQ QHXH S5IXPOLFKNHLWHQ 9RQJH\HLUO ® E AXDOWL GWV FKIDANDU 2GHQ
$:1 *PE+ VLQG ZLH LP 9RUMDKU WLJIX%QJUZGQEHWHVIODEODIJHUXQJIJHQ X
FRQWDLQHUVWHOOSOIW]H YHUD®W RKDHBH UIOHD KB WWEORMWHOQIBBHQ HLQHYV
EHDXIWUDJWHQ YRQ GHU O0XVLNYVFKXRGNVR\REKNKE KX D HXQRVEBIFK H 9 UHG
YRQ ¥, DXI Y,

'LH (UVWDWWXQJHQ YRP +EUVUIAG BHHWHLFK ¥ Y. YHUDWVF®ROBQW 'I
¥, DX (UVWDWWXQJHQ GHU BW 5IDPHIQ +RN 'S LOMD @ DROMEWQ JVNRVWH QEH
VRQDO XQG 6DFKOHLVWXQJHQ GLH 3U*IXQURRRNWMNOQHUVWDWWXQJ GHV
S5HYLVLRQ XQG %HUDWXQJ Y,
'"HU (LJHQDQWHLO GHU (OWHUQQI}ZIGLG BiFKWHUKE QI RIGHUX YRQWHQIHSOD/
KDOWXQJ GHU 6SRUWSOIW]H VLQ® XHY YRIPHLQGHUD®N BIBHXNKEKDOH %HWH
9HUHLQH ZLH LQ GHQ 9RUMDKUH@WKDOW HO +PXWKDBWFK :HUNVWIWWHQ
VLQG ZLH LP 9RUMDKU W2 IH QRY RAH OEHWIMNW RWAHHUHLFK YHUDQVF
WXQJHQ GHU /HLWHULQ GHU 7RMXWIEWW W | RPOWMNL BB VI« AHGBNHKUVYHUHLQ\
HLQJHSODQW
%HL GHU 6WUD%HQUHLQLJIXQJ VLQ® DQ (¥WVWOWWDXWIHQ I+U GLH 5HLQLJ
%HVHLWLIXQJ YRQ gOVSXUHQ DXI| 6WUD%HQ YHUDQVFKODJW

6ROVWILJH RUGHOWOLFKH (UWUIJH

.RVWHQDUW  %H]JHLFKQXQJ (UJHEQLYV $QVDW]

Y Ya Ys
.RQ]JHVVLRQVDEJDEHQ
(UVWDWWXQJ YRQ 6WHXHUQ
% X% JHOGHU
6IXPQLV]XVFKOIJH =LQVHQ DXI
$EJDEHQ XQG GHUJOHLFKHQ
(UWUIJH DXV G ,QDQVSUXFKQDKPH YRQ
%sUJVFKDIWHQ *HZIKUYHUWUIJHQ XVZ

$QGHUH VRQVWLJH RUGHQWOLFKH (UWUIJH

P +DXVKDOWVSODQ YHUULQJHUQ VVYFKR®WVH EUDEHIHI DEMEHRQ]H YRQ
Y, DXI Y, ZIKUHQG VLEKLRIQH SHOULOBWRGWZHUNH ORVEDFK *PE
GHU 2GHQZDOG 1HW]JHVHOOVFKDIW R2IXKXP LQVAHVDR\KW



P %HUHLFK GHU %X%JHOGEHDUEHUWXQUH DXIJAXUEGEHGHILBRUMDKUHVHU.
VRZLH GHU %HVFKDIIXQJ HLQHV HLIH\QHG VIMVHAK ZMRGLINHLWY B X |
Y HUK|KW

‘'LH .RVWHQDXPNDVVW ZLH LP 9RUMDKU Y, BV -UDFAKIBKENQUWNHXBYQDF k
OXQJHQ Y, VRZLH Y, DOHEIXPRKQIHMFRKOHQ XQG IKQOLFKHP

'LH (UWUIJH GHU .RVIM{®DWWYRQVWLIH RUGHQW OLE® H5 HIUW-AD X5 WWHDUFW H LI
GHQ %HUHLFK :HUNVWIWWHQ XQG \DX@YRIYHEHVHQ GDV 2QG GHQ :RFKH

JLODOQJHUWUIJH

.RVWHQDUW  %H]JHLFKQXQJ (UJHEQLYV $QVDW]

Ya Ya Ya
=LQVHUWUIJH YRQ YHUEXQGHQHQ 8QWHU
QHKPHQ %HWHLOLJXQJHQ XQG 6RQGHU
UHFKQXQJHQ
=LQVHUWUIJH YRQ .UHGLWLQVWLWXWHDQ
(UWUIJH DXV *HZLQQDQWHLOHQ DXV
YHUEXQGHQHQ 8QWHUQHKPHQ XQG
%HWHLOLJXQJHQ
"HLWHUH VRQVWLJH )LQDQJHUWUIJH

)eU DQJHOHJWH *HOGHU EHL .UHVEILRW Q VW EAVX QY H QQWLHAGH UQIGIOF KO D J W

'LH .RVWHQDYMUWHLOW VLFK DXI GLH %DXJHQR\EDH@VIFKDIW¥)DRQGLBQH K
%DXJHQRVVHQVFKDIW H * Ys *HBLQ Q DLAMY AKHIWMQANHX QJ GHU 6WDGWZH!
*PE+ HLQJHSODQW GD DXIJUXQG GHMK&RUR QX B MHQGHPHLHKHULPHULQJIHU *HZL
ZLUG Y,

(UWUIJH DXV LOWHUQHQ /HLVWXQJHQ

(UWUIJH DXV /HLVWXQJVEH]LHKXQJHQ

'LH 9HUUHFKQXGQHU %DXKRI XQG )XKUSDUNOHLYVWHX@HLQ 6MLWD % HQ HQ WRIX

UXQJVDQWHLO PLW Y VLQ QAIQHUBGROBGBRVHWLORKQUHHLFKY 'LH LQ |

WHQGHQ *HJHQEXFKXQJHQ GLH $XIZHQGW®QH QEBIVHKXWBHNWQHDHUGHQ EH
DXVJHZLHVHQ

(UWUIJH DXV LOWHUQHQ /HLVWXQJVYHUUHFKQXQJHQ

'LH GXUFK GDV 9HUUHFKQXQJVP R GHIQ®R G XNWID |&MHQ@WIDXNHUXDHY XQG 6HI
GHV 7HLOKDXVKDOWYV ZHUGHQ X@DWHWHV.REWOWIURESEHODXIHQ VLFK

Y. 9RUMDKU YD X W H Q@HIQ PKBOODVWXQJIJHQ ZHUGHQ DXI G
GXNWH GHU 7HLOKDXVKDOWH B0 Y HX I/HHLY &/XQING HDXWHEBW X QJIJHQ XPJH



2UGHQWOLFKH $XIZHQGXQJHQ GHV (UJHEQLVKDXVKDOWHYV

'LH RUGHQWOLFKHQ $XIZHQGXQJH® GHW HWIHBQLVKKD XVKDAWHN [XVDPPHQ

. RVWHQDUW %H]JHLFKQXQJ

(UJHEQLYV $Q

Ya Ya Ya

3HUVRQDODXIZHQGXQJHQ LQNO
9HUVRUJXQJVDXIZHQGXQJHQ

$XIZHQGXQJIJHQ I-U 6DFK XQG

"LHQVWOHLVWXQJHQ

7UDQVIHUDXIZHQGXQJF
6RQVWLJH RUGHQWOLFKH $XIZHQGXQJHQ
=LQVHQ XQG IKQOLFKH $XIZHQGXQJHQ

$EVFKUHLEXQJHQ

(UJHEQLYV LVW QRFK QLFKW HQGJ-OWLJ

$XIZHQGXQJIJHQ GHV (UJHEQLVKDXVK

OLK

3HUVRQDO $XI1Z | 7UDQVIHU B6RQVWLJH =LQVHQ X $E
DXIZHQGXQJBMFK XQG DXI RUGHQWOLFKIQOLFKHVFKUHLEXQ
'LHQVW ZHQGXQJHQ $XI $XI

OHLVWXQJHQ
miini

ZHQGXQJH@HQGXQJIHQ
Ti

3HUVRQODODXIZHQGXQJHQ

'LH 3HUVRQDODXIZHQGXQJHQ HUK |KH@DWKMKD DRV OHUXPHLFK ]¥
(UK|KXQJHQ HQWVWHKHQ ]XP HLQHQ BRGFKKF IDQGHWHRIBUKNG@EHGLH $XVZI
QHXHQ 6WHOOHQ 'LH QHXHQ 6WHBIK KIQQMKFPHRWHIBQHLYBIQGXHUW ZHUG H
OHQ BWUHHWZRUNHU LQ .LWD )DBKEHUDWXQJ XQG (UJLHKHU

DW]

DOWHY\

JHQ

"LH

'LH VRQVWLJHQ 3HUVRQDODXIZGH GERBIHQHQGXQJIHQ I*U HKUHQDPWOLFKH
ZHUGHQ JHVRQGHUW LP +DXVKDOWWHLDZHAN IEGI PV RGIBEBRHA3ZHUVRQDO

IXIJHRUGQHW



.RVWHQDUW %H]HLFKQXQJ GQQHEWLY $QVDW]
Ti TiTi

TiTi
Ya Ya Ya

—_—)
—
—
o

3HUVRQDODXIZHQGXQJHQ
9HUVRUJXQJVDXIZHQGXQJHQ
BRQVWLJH 3HUVRQDODXIZHQGXQJHQ

(QWVFKIGLIXQJ I+U HKUHQDPWO
7IWLINHLW

$XIZHOGXQJIJHOQ I-U 6DFK XOQOG 'LHQVWOHLVWXQJHQ

'LH $XIZHQGXQJHQ I+U 6DFK XQG 'VHQ®WEQHILWW XIIFAIQHUW ‘LH YHUVFKLH
GXQJHQ ZHUGHQ QDFKVWHKHQG JWEDBHQ WMUPKXAN HUWOJIWG YHU

.RVWHQDUW %H]HLFKQXQJ (UJHEQLYV $QVDW]

Y Y Y,
B8QWHUKDOWXQJ *UXQGVW+FNH XQG
EDXOLFKH $QODJHQ

8QWHUKDOWXQJ GHV VRQVWLJHQ
XQEHZHJO 9HUP|JHQV

(UZHUE XQG 8QWHUKDOWXQJ YRQ
EHZHJOLFKHP 9HUP|JHQ

OLHWHQ XQG 3DFKWHQ /HDVLQJ
%HZLUWVFKDIWXQJ GHU *UXQGVWsFNH
XQG EDXOLFKHQ $QODJHQ

+DOWXQJ YRQ )DKUJHXJHQ
%HVRQGHUH $XIZHQGXQJHQ I-U
%HVFKIITWLJIWH

%YHVRQGHUH 9HUZDOWXQJV XQG
%HWULHEVDXIZHQGXQJHQ

P +DXVKDOW ZDUHQ I+U GLH 8 YWHENIDQ WRGJI EYDR® I BKIQ® N QO BXHQ
%HQDQODJHQ Y% HLQJHS O DUQUW Q IIHHMH WV I$RXV DRV FF TRV KD O W DXI
EHGHXWHQGVWHQ 0D%QDKPHQ VLQGXOUBHENXWEG H i EQHIHSLOFIXQGVWH B B FAH UG H Q
WDLQHUPLHWH ]XU $XVODJHUXQJ §RQL HODMYID DEKHILWKHQEG EFRQGHU 3HVWD
Vs EHUHLWJHVWHOOW $X % KKWG B B BHIQMEH IQ U GN® Q-SHAK QJV VW H X H U X ¢
GLH 6DQLHUXQJ GHV GRUWLJHQ )DFKUD%PWREKHPHKHOQH2HMUCBD XOLFKH (UV
JHQ LP 5DKPHQ GHU 'LJLWDOLVLH®XQJ D& GHQ BFRKIOMMIWLZRYRQ :
IDQGHVPLWWHO EH]XVFKXVVW ZHUBHQQHRXHWHNQDUWMHU 6DQLWIUUIXPH LP
‘DOGVWHLJIH :HVW , ZLUNW VLFK PKMQDXV WL QEBVNOBWECEHHIH 6DQLHUXQJIVP
ODOHU %RGHQEHODJVDUEHLWHQ WV XFK® Q HHEKAHE HRKHDX QWH® JHSODC
)oU GLH 8QWHUKDOWXQJ GHU $X % HQIDXRIODRIH QX PVIR UM DIOWKWHLQ %HWUDJ
Y% YRUJHVHKHQ



OLR % (QWZLFNOXQJ GHU *HEIXGHNRVWHQ
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hEHUVLFKW +EHU GLH 8QWHUKDOMDOQF IGHY YRONWROWE® XQEHIVFHQWHU

3URILW %H]JHLFKQXQJ (UJHEQLV $QVDW] S
FHQWHU it
Y, Y, Y,

6SRUWDQODJHQ

.DQDOXQWHUKDOWXQJ

*HPHLQGHVWUD%HQ LQNO )HOG

5DG XQG :DQGHUZHJIH

BWUD% HQUHLQLJIXQJ

3DUN XQG *DUWHQDQODJHQ

B8QWHUKDOWXQJ GHU *HZIVVHU

LQNO *HZIVVHUVFKXW]

B8QWHUKDOWXQJ GHU J)ULHGKRIVDQODJHQ
GLY 6RQVWLJIH

'LH *HVDPWDXIZHQGXQJHQ [+U GLHVSQWHQ KOXEMZEJICEAHFKHWERQHUP|JHQV EI
DXI Y% 'LHV LVW JHJHQ+EHHUXQHMIX®H 9HUDRQMDKU Y,
1IDFKGHP GLH 8PU+VWXQJ DXI /(' 7HEHKGLNQINBQYQWH VWHEJWHUHQ VLFK GL
NRVWHQ leU GLH 6WUD%HQEHOHXREWBRU YR@HDIOHLFK YXP)9U GLH 8QWH
KDOWXQJ GHU .DQIOH ZXUGHQ VRR YW U D QV FK BIN. DHQUGDOV LP -DKU
$QVDW] I+U GLH 8QWHUKDOWXQJ GTRQ 6LIQDODRDDIHQYZXHBGK]LHUW 8P
¥ ]XP 9RUMDKU YHUULQJHUWNLHKXGHHQ RQBWEHVF KDWGHUXQJIHQ

S8QWHUKDOWXQJ GHU )ULHGKRIVDGODIWEBUKDOWNQXGE WG 6SLHOSOIW]H
VDW] I+U GLH 6WUD%HQXQWH UK D@ WXEJ GHOWH ISEDW DPALWI+U GLH 6WUD% HQU t
GLHQVW PLW Y, XQYHUIQG IQU VG H)Y W%®le A NBHQOVHIUEK® QA R HUJOHLFK ]XP 9F
PHKU HLQJHSODQW 'LHV OLHJW \KBXSIWW\WA IGMLRKE IGHD URYW IBQDQWHLO I+U
6FKODFNHQEU<FNH LQ +|KMDYRIDV /DQG %DGHQ :*UWWHPEHUJ IIOOLJ ZLUG



P %HUHLFK GHU 6SRUWDQODJHQ DkhIDKPHRHLOSH BRWG HHV KDOE VLFK G
Y% YHUPLQGHUW

'"HU +DXVKDOWVDQVDW] I+U GLHJI$@ANIDUKD OVDGQIDEMHYBQUWIHQ EOHLEW

YHUIQGHUW ]XP 9RUMDKU 'LH 0QWWHU /P GHWIBQWHQKBRDXSDUNYV EHW
Y +)$ %HVFKOXVV YRP

1HX KLQ]XJHNRPPHQ LVW HLQ +D XV DOINGDH YOWYXRVHW]XQJ HLQHV 'HQ

DXI GHP JULHGKRI LQ 5HLFKHQEXFK 'BiU=EH®&DR/LIQDRKKHLQIEWH 1DWXUGHQN

JUDEHQ EJ]Z GHQ (UKDOW XQG GLW %QiH¥H FBWMRS¥LRGLYBWVWAMUDQVFKODJ

U GHQ (UZHUE XQG GLH 8QWH UK DHOUWPX DHQWHXHEIHHY G X FXHQGXQJIJHQ YRQ
JHVDPW Y, Y. HUZDUWHW
"LH JU|%WH 3RVLWLRQ VWHOO HY F&LH | XIQN W@ O U G IH@MUZDBWKQJ PLW

Y4 GDU ,P =XVDPPHQKDQJ PID/p GARXOHWDIDSOMP I+U GLH %HVFKDIIX
XQG OHGLHQDXVVWDWWXQJ ZLH EWUHHWOWQVF REDMD KU GLH 6FKXOHQ VLC
]XU 9HUI+IXQJ VWHKHQGHQ 6FKXOEXGAHWY GHQ (MZHUE JHULQJZHUWLJHU
JHIJHQVWIQGH E]Z Y, BD O WXGQUHY RQWEHZHJOLFKHP 9HUP|JHQ YF
'"HU $QVDW] GHU JHXHUZHKU YHUULIQJHUW:VGBKGUMH 8P U WXQJ DXI 'LILWD
LP -DKU QRFK QLFKW HUIROJHQQZILP Gb HHUXH IF Kl GEHPV N/RIDQKRHY GLH OLW W
DXI Y JHVHQNW ZHUGHQ )+U GHEIS$XNYWRMMWQIHQYRRU 8QWHUEULQ
YO FKWOLQJHQ XQG $V\OEHZHUEHUWBQVZBWEHQ QRFKY% YHWDQVFKODJW =XI
OXQJ HLQHV NRPPXQDOHQ ,QWHJUFKLRANSWDQYJIVNRR ULEGLGEWHR Q J
*OHLFK]JHLWLJ LVW KLHU PLW HLQHP #XMFKK¥XQIQQ+|&EHWEEBL .RVWHQDUW
GHW ZLUG

'LH JHSODQWHQ $XIZHQGXQJHQ Il+U OLHWMHQLRQBUBDNKWK QP +DXVKDOW

Ya DXI Y :LH EHUWMDK UBGWWHROHQ GDEHL GLIQDLHWHQ |
YRQ )O+FKWOLQJHQ XQG $V\OEHZHIYBHILH OHGL DM KHRNZ L H Ys GLH JU|%
SRVLWLRQHQ GDU 'LH OLWWHO )@+ \WOL@WHQ BUQ® JMQOEMRIAHUEHUQ NRC
9HUJOHLFK ]XP 9RUMDKU XP Y4+ DHKAWHK@INOWY Z BIQ G BIVY ] LHPU% HUHLFK *UHPL
YRQ ¥, DXI Y GD ]XU (LQKBBDWXDQ GVHIHE&ROG GDXPOLFKNHLWHQ GH'
JXQJIJVIHQWUXPV $OWH OIOJHUHL ]XU 'KUBKMVK UOQUE MR/ EKRHMYPGW]XQJIHQ
ZHUGHQ P*VVHQ 1HX KLQ]XJHNRPPHKHLYRQHLQ $QVPWGLE $PPLHWXQJ Y
UIXPOLFKNHLWHQ LP 3DOPVFKHQ +DXV

)sU GLH .RVWHQDUW %HZLUWYVFKDI®WBXROLEKY ¢ UDQUEMWNIFINH +HDXE KD O W
Y, Y% YHUDQVFKODJW

. RVWHQDUW  %H]JHLFKQXQJ (UJHEQLYV $QYDW]

Y Y, Ya
%HZLUWVFKDIWXQJ GHU *UXQGVWe+FNH
XQG EDXOLFKHQ $QODJHQ 6WURP *DV

:DVVHU $EZDVVHU X D

$XIZHQGXQJIJHQ *HEIXGHUHLQLJIXQJ

$X1ZDQG I-U JHEIXGHEH]RJHQH
9HUVLFKHUXQJ

$X1ZDQG leU JHEIXGHEH]RJHQH
BWHXHUQ

BRQVWLJIH %HZLUWVFKDIWXQJ GHU
*UXQGVW+FNH XQG EDXO $QODJHQ




'LH *HVDPWDXIZHQGXQJHQ I+U GLH ©DOWEBO DR E Q DK OIXH Y 9RL
Yo $XIJUXQG HLQHV JU|% HUKE UKRUSDWNYKDEWKQIJVNRVWHQ ZLUG (
J)DKUJHXJH GHU )HXHUZHKU YRQ RZLH,:®HKU $QVDMWYIeU GLH )DKUJHXJH GH\
Y, DXI Yo HUK|KW %HLGHI QXKGSDUNHGRMKPHVDPWDXIZHQGXQJH(
B8QWHUKDOWXQJ YRQ )DKUJHXJHQ HDGHM$XMEAHDGXPKARIVWRQYLQG Y I+U H
JHXJ GHV JHPHLQVDPHQ *XWDFKWHUDXVVFKXVVHV

8QWHU GLH .RVWHQDUW EHVRQGHKIHMIXINIHOQ GREDHRXIZH SEHXEGIHQ [+U 'LHCG
BFKXW]NOHLGXQJ Y XQG 0D% QRUWHEQOGEN@WXY XQG% 'DYRQ VLQG
%HUHLFKH DOOHLQ Yy 1eU GHQI® UPQTEHUFXXMLIF K RIXPHYRIKMDKU KDEHQ
VIW]H QXU JHULQJI*JLJ YHUIQGHUW

'HU EHVRQGHUH 9HUZDOWXQJV XQEHLDWDOMWEMD $XZABGGXQJIHQ I+U 'DWH:
/JHKU XQG 8QWHUULFKWVPLWWH®D 7B BQPLWWHD/ BWIHX EPKXREZLH EH]RJ
XQG :DUHQ ,QVJHVDPW VLQG | MWUH G LIHQY HQK % MRHLFK OLW % YHUDQVFKC
EHGHXWHW JHJHQ*EHU GHP 9RUMDKUYHLQH (UK|KXQJ XP

.RVWHQDUW %H]JHLFKQXQJ (UJHEQLYV $QYDW]

Ya Ya Ya
6RQVWLJH EHVRQGHUH 9HUZDOWXQJV
XQG %HWULHEVDXIZHQGXQJHQ
/HKU XQG 8QWHUULFKWVPLWWHO
/I[HUQPLWWHO

,Q GHQ VRQVWLJHQ EHVRQGHUH E ¥ B X ZIHINGX@INZ OXBH @ KW H L$X 1 ZHQ G X Q J |
leU ("9 $XIZHQGXQJHQ I+U EH]RIJHQ W HIQLVRVZQH BEE WRQEE HUH VFKXOLVFKH $
LQNO 1DFKPLWWDJVEHWUHXXQJ DXVJHZLHVHQ

*UR%H (LQJHOSRVLWLRQHQ VLQG PLW4 EHLP:9BRDRQUWWOWXQJIVDXIZDQG
EDFKHU 6RPPHU LP %HUHLFK GHUWWUD % HQEWMBKEKWXQJWLXQG LP %H

GHU JRUVWZLUWVFKDIW PLW G EHU] X ROHUWLWHWWEFKQRQPBMWLRQ HUK|KW VLF
Yo DXI Ya KDXSWVIFKOLARKWHXUIOXW® HEH QW GLH =LHOZHJZHLVXQ
LQ +|KH YRQ Ya +LHUIU VLG MHNBRRKKVVP tHJIH[KH YRQ Ya EHL .1

]X HUZDUWHQ
P %HUHLFK 6WDGWPDUNHWLQJ ZHS$GO@ DIV BHEVIKHATHOOX@IJYHUDQVFK
HLQHP HUK|KWHQ $QVDW] YRQ Y, HKORUMBEHQGXQJHQ KLHUIU ZHUGH
Y%, HUZDUWHW .RVWHQDUW
)oU GHQ :LQWHUGLHQVW ZHUGHQ 2RUNMNXKKDOW ¥ EBRUHLWIHVWHOOW $XF
GLH 6WUD%HQUHLQLJIJXQJ EOHLEWRLMP 9H U I M DK UX© ®HRWW D K U
'HU +DXVKDOWVDQVDW] IU GLH 0QWBHAKNOHQ SYEHUXQIHDW GHFK YRQ
Y4 *UXQG KLHUI*U LVW GLH.UBGHQJIHWH 8 @PPKOXO®G GHU (LQVFKUIQN
&RURQD 3DQGHPLH DQ GHU (VVHQVYHUVRUJXQJ WHLOQHKPHQ
'LH OLWWHO I+U GLH 1DFKPLWWDXYEHOMHHEXITHQGXQJIHUQ I+U ('9 Y,
VLFK LP 9HUJOHLFK ]X QXU JHULQJI«JLJ YHUIQGHUW
P %HUHLFK %UDQGVFKXW] YHUULQJHUMWDWKULFK GHYW $30D/BWH $KI1ZDQGVHQW
JXQJ GHU JHXHUZHKUOHXWH QLFKW® XQ G HEXHW PY HOW/DMW\W K& B BW@ULFKXW] YHU
$QVDW] LP 9HUJOHLFK ]XP 9RUMDKUWYR® DXl GLBXJRFKPDOLJH 9HUDQVF
.RVWHQ I+U ]ZHL 6LUHQHQVWDQGRUWH YHUJLFKWHW ZLUG

'"LH $XIZHQGXQJHQ I+U /HKU XQG 8QMWHKJKHRKWNVPKWWHMUJOHLFK ][XP 9F
Y, DXI ¥, ZIKUHQG VLFK GLUMU$XH ZBG GWRAHD Y, DXI Y,
YHUULQJHUQ



'LH 6FKXOEHWULHEVPLWWHO ZHUGEQVEREBOKVEHQ HRPHLQGHUDXWQ G
IROJHQGHQ $QWHLOHQ DQ GHQ 6BERMRVWHQEHLWUIJHQ ]XJHW

*UXQGVFKXOHQ DXV 6.% GHU +6 :56 Yy
+DXSW :HUNUHDOVFKXOHQ Yy
5HDOVFKXOHQ Y,
*\PQDVLHQ Y,
)JUGHUVFKXOHQ Y,

7TUDQVIHUDXIZHOGXQJHO G6WHXHUNUDIWEH]RJHQH 8PODJHQ

.RVWH %H]HLFK (UJHE $QVI $QVI

1 1 1
=XZHLVXQJHQ DQ GHQ %XQG
=XZHLVXQJHQ DQ GDV /DQG
=XZHLVXQJHQ DQ *HPHLQGHQ XQG
*GH YHUEIQGH
=XZHLVXQJHQ DQ =ZHFNYHUEIQGH
XQG GJO
=XVFKsVVH DQ YHUEXQGHQH
SQWHUQHKPHQ %HWHLOLJIJXQJHQ
XQG 6RQGHUYHUP|JHQ
=XVFKsVVH DQ VRQVWLJH [IIHQWOLFKH
BRQGHUUHFKQXQJHQ
=XVFKsVVH DQ SULYDWH 8QWHUQHKPHQ
=XVFKsVVH DQ *EULJH %HUHLFKH
*HZHUEHVWHXHUXPODJH
J)LOQDQ]DXVJOHLFKVXPODJH
.UHLVXPODJH
$O0JHPHLQH 8PODJHQ DQ
=ZHFNYHUEIQGH
8PODJH DQ *EULJH %HUHLFKH

%HL GHQ 7UDQVIHUDXIZHQGXQJHQHQW ID O OLH)Y DXV BEXEHLVXQ % 'HU JU|%
$QWHLO LVW ZLH LQ GHQ 9 R UMDXURHD JHIQ G H 8% DY UG HE \BNERDOWV HU]ZHFN'Y
1HFNDU XQG DQ GDV ,QWHUNRPPXQIONDHEZE PEHIHEHLW (‘Ql2 HLQJHSOD(

WULHEVNRVWHQXPODJH %.8 DQ GH QOfEIZHDFMVIHW MW IF NIYW UYERBQ G Yo LQ
Yo LQ HEHQVR ZLH GLHNRBPXQ BON *QXMHIEHIHELHW (O] 1HFNDU
*(12 GLH VLFK YRQ Yo DXI Yo HUK|KW

(EHQIDOOV XQWHU GHQ %HJULIlI HOD QVHHYOXFRHO\GK QLHYHEMHWUDJIHQ LP
-DKU LQVJHVDPW Y, XQB VWHEIHQ VRPLW X

'"HU EHGHXWHQGVWH OHKUDXIZDQG UWHODEHEDEHP GRHMDRGHUJDUWHQI|
VLFK DXI1JUXQG JHVWLHJIJHQHU %HWULHEWNIRMW H Q] XV FK HWUWKH KX\P
$X%HUGHP LVW YRUJHVHKHQ GLH HMWAKY «&H X QH XHIRGHIMY FR@IIU 0ITUFKHQJH\
ORVEDFK ]X EH]XVFKXVVHQ ZHVKDOEOW FKSGOIMISQYM W] GH LD X | Y HU
%HL GHU 6SRUWI|[UGHUXQJ VLOQNW GHUXRQVDW}:LPX9HUJOHLFIOV 6SRUWI |
UXQJVPD%QDKPH LQ LVW OHGLJIOQ FKH BID Q VID/FW KWV GHY G0 )DQGRUIV

Y. YRUJHVHKHOQ



'LH 9HUOXVWDEGHFNXQJ l+U GDV UOCPWXQW M QGOTBUXQ JNUHKQRWW VLFK XP

Yy DXI Y,
1LFKW PHKU DOV =XVFKXVV YHUEXFKW @HUGHEHDE UIJHGL® GLH OXVLNVFEk
KRFKVFKXOH XQG GLH %DGLVFKH /D GGHVEOKQW ] BHAKBREFKIXMR/ HV DQ SU
QHKPHQ XP LQVJHVDPW Y, UHG XM UG WQ 'NHYIMVLRVEMH .RVWHQDUW

'LH *HZHUEHVWHXHUXPXWGIH DXIJUXQG GHU *HZHUEHVWRX MUKQ® BIIEG HPR C
JOHLFKEOHLEHQGHQ *HZHUEHVWHXHQWSXDNWB® P YRQ 3UR]YHUDQVFK

Y% 'HU $QVDW] XPIDVVW GLHHMUPULXNPOWOWNRBZHUEHYWQG HLQH 1DF
LQ +|KH YRQ Yy leU

'"LH )LQDQ]DXVJOHLFKWKHPODN N/ IGRKUDSM O [VXQJ GHU JHELOGHWHQ )$* 5
l+U OLQGHUHUWUIJH EHL GHQ 6FKO*VEHODN\AMXQIRQHEHK Q@HUOHKQDQ]DXVJ
OLR % VRZLH GHU )LQDQ]DXVJOHLFKNXXUDPHPHDXVKDOWYVSODQ

ZDUHQ Y% DQ $XIO|VXQJHQ JHMWIHD®XWPHHQ $* 5 XNG Y DQ )LQI
JOHLFKVXPODJH I[+U YHUDQVFKODJW

'LH .UHLVXPODJH UG PLW HLQHP UHGX]LHUWHQIRHEBDKDW] YRQ XQG
HLQHU HUK|KWHQ 6WHXHUNUDIWVXRMPIHKYRQ Y VEHARHFKQHW XQG [K!U
HLQHP YHUPLQGHUWHQ $QVDW] YRQ Yo NeWRBUMDKHBWLYXPODJIH ZXUGH
IDOOV ¥, 9RUMDKU O|V¥QDBWGBUFSXIWHOOXQJ GHV -DKUHV
JOHLFKVMDKU YHUDQVFKODJW

'LH 8PODJH DQ GLH *HPHLQGHSU-IKB JWRO®VWD&WIRIUMDKQ +|YHUBDQEHL
VEKODJW

6ROVWLIH RUGHOQWOLFKH $XIZHQGXQJHQ

'HU LP +DXVKDOWVSODQ KLHW DJEHRUHW WL E WWH.E & VDK 1% H
.RVWHQDUW %H]HLFKQXQJ (UJHEQLV $QVYDW]
Ya Ya Ya

6RQVWLJH 3HUVRQDODXIZHQGXQJHQ
(QWVFKIGLIXQJ I+U HKUHQDPWOLFKH
7IWLINHLW

9HUI*JXQJVPLWWHO

6RQVWLJIH $XIZHQGXQJHQ I+U
,QDQVSUXFKQDKPH YRQ 5HFKWHQ
XQG 'LHQVWHQ
*HVFKITWVDXIZHQGXQJHQ

BWHXHUQ 9HUVLFKHUXQJHQ
6FKDGHQVIIOOH

(UVWDWWXQJHQ I+U GLH $XIZHQGXQJHQ
YRQ 'ULWWHQ

6IXPQLV]XVFKOIJH

‘HLWHUH 6RQVWLJH $XIZHQGXQJHQ
*OREDOHU OLQGHUDXIZDQG 3HUVRQDO




=X GHQ VRQVWLJHQ 3HUVRQDODXKZHHBE GCQHHRX I ZHQGXQJIHQ leU EHWULHE
LQNO %HWULHEVDXVIOXJ )HLHWHMYWQH BHRIN®IQMHDY hHGLPROXQJ VRZLH (
l+U GLH )RUVWDUEHLWHU :HUN]HXHIBB&EHVYHOW RDEKIQQVARKIQGHUXQJIHQ
JHQ]XJ GD]X VLQG GHXWOLFKH (UK @EXQHHD |EW 13 HBUHR ®PITHOZLOQXQJI ] %
JHLJHQ %HZHUEHUPDQDJHPHQW 6\ VHAWHKD OHEWWL F IQ RS D HEXBADW Z JHIHQEHU
X P Yy DXI Vi HUK|KW

$0OV (QWVFKIGLIXQJ I+U HKUHQDP W®H ¥ K FHW Q BNHUDWHHY GHU 2UWVYRU V)
DFKWHUDXVVFKXVVHVY GHU :DKOKHOGHUXXQIGYRHKBE U @8 UIDVEP W Y,
JXQJ 'LHV HUJLEW JHJHQ+EHU GHPXIRBMDKU ¥ LOBXGWH UXGXKLHUI+U VLC
VFKIGLIXQJHQ l+U (KUHQDPWOLFKH+UPGHXX RBH®HGEBY CBRIEM 'WWDFKWHUD XV
1HFNDU 2GHQZDOG .UHLVHV LQ +|KH YRQ % ZHMOSRUMDHKGRFK DQWHLOLJ
*HPHLQGHQ HUVWDWWHW ZHUGHQX% HHGH PRVVOHKEQDBUWSLH LP$-DKU VW
%XQGHVWDJV XQG /DQGWDJVZDKOHIW YHUD@VIFKODBEWKHO

'LH $XIZHQGXQJHQ I+U GLH ,QDQVSUXGRQDKOMWHREHEERROWEQ KDXSWVIF]
OLWJOLHGVEHLWUIJH VRZLH VRQV® 5HF KQH®V SQBFKEQKMOMH YRWXQJIHQ 'F
HUK|KW VLFK JHJHQ<EHU XP KLHAI+HDXYWIGKB®®HUDQVFKODJIXQJ Gt
WUIJH DQ GLH OXVLNVFKXOH FKXOHGLH 9RWONXRBF&VH %DGLVFKH /DQ

¥ GLH ELVKHU XQWHU .RUWWHQDAXWGHQDXNVQHZAHLWHUH JUR%H (LQ
EHL GLHVHU .RVWHQDUW LVW GLH 6F%*®RUBMDIKUGHUXQY4PLW

oLwW QHKPHQ GLH *HVFKIIWVDXGHDQBEX BMBQ 3RVWHQ EHL GHQ VRQV
FKHQ $XIZHQGXQJHQ HLQ 'LH *HVF KNPV ZHFER XRDEIPLYHEWU GHQ JHVDP
+LHUXQWHU IDOOHQ QLFKW QXU B QI& X\Q $H @ FALHQ % HIFEKHIGDADI X IZRVW X QG
EeKUHQ XVZ VRQGHUQ DXFK QR FHKQHUKUMD W\ & QBIHHLQ/ H QR WV DPW VLQNHQ

ZHQGXQJHQ JHIHQ*EHU GHP +DXVKDXOW XaP Y. D
'LHV LVW KDXSWVIFKOLFK DX| OLQUHHUDKIZMWPO®XYLHQXPIWHU 9HUZDOWXQ
VRQDOZHVHQ Yo XQG -XVWXUBPWMIDIWKUHQ Ya

'D GLH DOOJHPHLQH )LQDQ]SU+IXQJ XIQH *G PHI IHEGI)I D O & Q J&/OQRKN DO W %D |
EHUJ GXUFK]XI*KUHQGH 3U+IXQJ GHUP(UPKQXQJVELRXD)NWDWWIDQG ZLUG
+|KH YRQ Y. LP )ROJHMDKU WUGMNNXWUBHHQXNEYWHQBU 6WDUNUHJIHQ
LP %HUHLFK %UDQGVFKXW] ZLH EHUHLW V*H@DP W QR ¥ WRIO V Y. YHUDQ
LP *HJHQ]XJ ZLUG PLW (LQQDKPHQ LHL + RKRHWHR@UW % FHUHFKQHW )eU C

VWDWWILQGHQGHQ %XQGHVWDIWQGXEQDORGCWDIVZOBOGHQUVGHQ *XWDI
VFKXVV *HVFKIITWVDXIZHQGXQJHQ YRQ ¥ Y R4 JHRUHKDIQU

'LH $XIZHQGXQJHQ I+U 6WHXHUQ 9 HUHQ\FIKG O MDIEHHQX\QLG 6 ARPDIHUJOHLFK 1>
X P Y%, YHUULQJHUW 'D EHL GHR BRMEDGQUZAAKWN A QWO RIVBBIE *HZLQQDEI+K!
*HVFKIIWVMDKU JHUHFKQHW ZL UGG UH@WH DOHOMVD XIFZ D RIGU Yi )eU GF
YRQ :LOGVFKIGHQ ZHUGHQ Ys PHKUYD QX UL P HRUMIKIUIHVWHOOW  $XI
JHVWLHJHQHQ %HLWUIJHQ VLQG GLAK B X XHHERXRBHQ |« W:onduV Y JHVW

'"HU %HUHLFK (UVWDWWXQJ l+U $XIZHEBXQKBQWHRY (UYWIWRXQJHQ LP (L
LQVEHVRQGHUH I+U 3HUVRQDODXVZH I H XIQHG % HW\H SIEWMRVWHQH U VWD W W

ZHUNH ORVEDFK *PE+ Y XQG GHIQ.BYWHQDAUIRWWEKPHLQGHQ YRQ
Y $X%HUGHP VLQG LP %HUHLFK @809 BHVGHLX\GERZUNHKUV LP 1HFNE
LUHLV Y. 9RUMDKU Y, YHBQOXF KQQEWKLLHFPUI+U PLW (LQQDKPHQ
Y, EHL .RVWHQDUW ]X UHFKQHQ HHX. QIQMDWP NIRQ ZXUGY: |+U GLI

QDQJLHUXQJ GHU %HUXIVHLQVWIUWNEWBERKOW X 5] %BIQVE KO XRK YRP

$0OV JOREDOH OLQGHUDMEZ®G GRQIHUVRQDOEHUHLFK GHW]®HUVRQDONR



=LOVHOQ XOG IKOQOLFKH $XIZHQGXQJHQ

RVWHQDUW %H]JHLFKQXQJ (UJHEQLV $QVDW]

Ya Ys Y
=LQVDXIZHQGXQJHQ DQ VRQVWLJH

[IHIHQWOLFKH 6RQGHUUHFKQXQJHQ
=LQVDXIZHQGXQJHQ DQ .UHGLWLQVWLWXWH
$X1ZDQG GHV *HOGYHUNHKUV

6RQVWLJH )LQDQ]DXIZHQGXQJHQ

P +DXVKDOW VLQG LQVJHVDPW Ya¥s | «@R 8 IMDWIUX | Z H QGKIQD € Q
VFKODJW 'HU $QVDW] I+U =LQV D X LMW X KIHQ \DLF KUHRSQA WL QVW % DX
ULQJHUW GD ELVKHU DXV GHU . QHGGW 8 URIF KW WXIXDJIJV-BHUWUIJHQ DX\
NHLQH .UHGLWH DXIJHQRPPHQ ZXUKG N R U 9FHFIXXWWN B B W\O GHK/ @ RKVKDOW YV
]JXPLQGHVW WHLOZHLVH GDYRQ *HEUDXFK JHPDFKW

'"HU +DXVKDOWVDQVDW] leU GHQ $XIZDQBHGHMIMAOGY HUNHKGI VUK |KW VLFK
JOHLFK ]XP 9RUMDKU QXU JHULQWHIW DQFGEHUHP [IRQWRIXKUXQJIVIHE*KUHQ
l+U GLH 1XW]XQJ YRQ (& &DVK 7HUPLQDOV

1HX YHUDQVFKODJW ZXUGHQ PLW JHQ )% QOXRYBIXI LHING XRAFHQGXQIHQ

l+U 1HIJDWLY]JLQVHQ VRJHQDQ QWML VAW D KK IHMDHWDQOWHG LWL VW LW XWH |
JXWKDEHQ ]X ]DKOHQ VLQG

3O0DQPI%LJH $EVEFEKUHLEXQJHQ

)sU VIPWOLFKH 9HUP|JHQVZHUWH ZHUGHUBLWWHOMKVREZEN QUUHIHEQLV ZLU N
'LH ]JDKOXQJVXQZLUNVDPHQ $EVFKUHLEXQONQJIGGHYHR GBIVWIMEM. JHQ 5H
EUDXFKV ZHOFKHU GXUFK GLH 1XWQXQH QGWHWWHXMD XIPGHVR|EGELH :HUWPLQC
'LH $EVFKUHLEXQJVDXIZHQGXQJHQ BMODXDKQ VLFK L® +DMKVKDO % GDYF
VLQG 7% I+U $EVFKUHLEXQJHQ DKKHRUGHUXQJHQ YRUJHV

$XIZHOGXQJIJHO U LOWHUQH /HLVWXQJHQ

$XIZHOQGXQJIJHQ DXV /HLVWXQJIJVEH]LHKXQJHQ

'LH 9HUUHFKQX®HU %DXKRI XQG )XKUSDUNOHLVWKOQGEHQQIVAV % W PPHLMFK G H V:
9RUMDKU Y% VRZLH GHV 6W UDBKHOQHPMWZ IV VH U ¥%Q B\RUQM D K U Y
HLQJLJHQ 3RVLWLRQHQ LQQHUKD® BXPAHV U HARKE DKMWHQGBH Q *HIJHQEXFK:
WUIJH DXV LQWHUQHQ /HLVWXQJVRAMWRKXQ DY JBAAUIGHIQQEHL .

$XIZHOGXQJHQ DXV LOWHUQHQ /HLVWXQJVYHUUHFKQXQJHQ

'LH GXUFK GDV 9HUUHFKQXQJVP R GHW®R G XNWI® |&MHOWIDNHUXDHY XQG 6HI

GHV 7HLOKDXVKDOWYV ZHUGHQ X@DWHWHV.REWOWIURSSHEHODXIHQ VLFK
Y4 9RUMDKU Yy X QHMH 2AHHUGHNQNVOHW]WOLFK DXI GLH H[WH

7HLOKDXVKDOWH DOV $X1ZHQGWRQHBQYB X\ H BKGNQUH@ MHRIHOHIW



.DONXODWRULVFKH .RVWHQ

'LH NDONXODWRULVFKHXQPIRYWHQ OHGLJOLFK GLH N D O NXIOIDWIRQ MLFKHBHL
HLQHP ]XJUXQGH JHOHJWHQ OLVFK]L@GWDBXWB3QRRWM Y)R®G )UHWRRUMDKU
LQVJHVDPW Y, 9RUMDKU NXODWRULVYAKMDO=LQVHQ VWHOOHQ GHC
ZLQQ GDU IDOOV GDV LQ GLH 9HMUPREXQWEHHAOVRKB GHEBHUGHQH .DSLWDO
DP .DSLWDOPDUNW DQJHOHJW ZRUEHR @HLH N RDBARKIOD WRULLVKKHQ .RVWHQ
KLJH .RVWHQ KDQGHOW VLQG HV NEHQIE HYUIME QS X LAINADHPH *$ XQGH ZHU
DXl (EHQH GHU 7HLOHUJHEQLVKEXDIGIHOWVH ]XVIW]OLFK DEJH



% ),1%$1=+%$86+%$/7

'DV *HVDPWYROXPHQ DXV ,QYHVWLOLROQXQWJIWYRNHLO XD EHWQIJW UXQG
9M OLR % 'DYRQ HQWIDODHWQWLY HISKVIDERXRQHQ 9M OLR Y

9RUUDQJLJ EHU*FNVLFKWLIJW VLQ® D% QDEPOXDXVKDOW VROFKH
% 1eU GLH HLQH JHVHW]OLFKH 9HUSIOLFKWXQJ EHVWHKW
% GHUHQ ,QYHVWLWLRQ DXV HQHUJIJMWILVKE KHQ G YR@EHWYL QIGUWVFKD I
% GHUHQ 8QWHUODVVXQJ VSIWHU HUKHEBQFKH GHRUNRVWHQ KHUYR
% leU GLH ,QYHVWLWLRQV]XZHLVX@QHRQRDEJHUXIHQ ZHUGHQ N

'LH QDFKIROJHQGHQ (UOIXWHU X QJHLAI G HI/D FLKQ DL FOOXOMDIHWRVX QG $XV]DK
JOLHGHUW 'LH (LQ]JHOPD%QDKPHQ XRGGGIHY G QLOBRALOWLIBQ 3URGXNW.
KHQG HUOIXWHUW

P +DXVKDOWVMDKU LVW GLHH | USHWHIW PK\Q E KEIHRD OROUH@ E]1Z LQ GHQ
SODQWHQ 0D%QDKPHQ YHUDQVFKODJW

SPEDXPD%QDKPHQ LP %HUHLFK GHVY 5DWKDXVDUHDOV
3O0DQXQJVUDWH |I+U GHQ 1HXEDBOGHWVWHSRWWKDOOH LQ GHU
6DQLHUXQJ GHU 3HVWDOR]]L 5HDOVFKXOH

6DQLHUXQJ GHU *UXQGVFKXOH 'LHGHVKHLP

=XVFKeVVH |IeU GHQ 1HXEDX GHV WHWYKRDOGNFKBEQWLRGEHUIDUWEHQ |
VFKHQ .LQGHUJDUWHQ LQ 1HFNDUHO]

8PEDX GHV 1HEHQSODW]HV GHV )& 6SRUWSODW]HV
J)JUGHUXQJ ZHLWHUHU 2UGQXQJV L% R XPHD DWW P WQ G \W WOHWH UXQJ

+HUVWHOOXQJ EHKLQGHUWHQJHUHFKWHU +DOWHVWHOOHQ

%HL GHQ QHXHQ ,QYHVWLWLRQV P D@MNEHWRHIGKDBAGHOW HV VLFK

GLH +HUVWHOOXQJ YRQ %+-URIODKK/H LP 7THFKQLVFKHQ 5DWK
GLH %HVFKDIIXQJ GLY )DKU]JHXJ1H IPHXGHQHKDXIQR!I XQG G

GHQ (UZHUE HLQHV A%OLW]HU $QHKLQUWHUEWURDF KKQRFKZLQGLJIN

GLH 8PEDXPD%QDKPHQ GHU 6FKXBX®RUWKGBOKHERU *UXQGVF
GHQ $QEDX GHV .LQGHUJDUWHQWAWFKRIOHEDFK DQ GLH *UX

GLH %HVFKDIIXQJ GLY *HUIWH EXF&DWPBUBLED® KGKBRO® ORVEDFI

GLH HUVWPDOLJH HQGJ*OWLJKGEUMWQHI TXQD G IGH U WIUDSHHIE D K Q
30DQXQJVUDWH I+U GLH 6DQLHUX@J IGHFMDPDEGKDXHUEU+FNH



*HVDPWHLQIDKOXQJHO )LQDQJLHUXQJ

%H]HLFKQXQJ

Ya Ya
,QYHVWLWLRQV]XZHQGXQJHQ YRQ 'ULWWHQ
%HLWUIJH
9HUIX% HUXQJVHUO|VH DXV 6DFKYHUP|JHQ
9HUIX% HUXQJVHUO|VH DXV %YHWHLOLJXQJHQ
.UHGLWDXI QIDEKVFHQ 8PVFKXOGXQJ

*HVDPWDXVIDKOXQJHQ

%H]JHLFKQXQJ

Ya Ya
9HUP|JHQVHUZHUE *UXQGVW+*FNH XQG
*HEIXGH
%DXPD% QDKPHQ
9HUP|JHQVHUZHUE EHZHJOLFKHU 6DFKHQ
9HUP|JHQVHUZHUE )LQDQ]JYHUP|JHQ
,QYHVWLWLRQV]XZHQGXQJHQ DQ 'ULWWH
LUHGLWWHLQVYXKDI 8PVFKXOGXQJ

(LQIDKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW

,OYHVWLWLROV]XZHOGXQJHQ YRQ 'ULWWHQ

,QVJHVDPW ZHUGHQ ,QYHVWLWLRQV]XZHQGX®UZO® UL\WHWKHLHRE VLQG PD%
EH]JRJHQ XQG YHUWHLOHQ VLFK ZLH IROJW

=ZHFNEHVWLPPXQJ
Ya Ya

*HEIXGHPDQDJHPHQW
JHXHUO|VFKZHVHQ
*UXQGVFKXOHQ
5HDOVFKXOH
6SRUWI|JUGHUXQJ
$OWVWDGWVDQLHUXQJ
6WUD%HQ :HJH 30IW]H
g319
7TRXULVPXV




IHUIX%HUXQJVHUO|VH %HWHLOLJXQJHQ

"LH 9HUIX% HUXQJVHUO|VH DXV *UXQG\QVWERK YDKU NIK$SIOQ YWPPLHUH %
$XV GHP 9HUNDX| YRQ *UXQGVW+FNHQ IHU%MPBOEK $K\2] ZKOGHIHQ YRQ
ZDUWHW

%HLWUIJH

(UQHXW YHUDQVFKODJW VLQG GLIH HH W U VIW HDXOX Q H WG HWD GoIHOMLFKY )D O (
JIVVOHLQ PLW Ya

LUHGLWDXIQDKPHQ

'LH 9HUVFKXOGXQJ GHU 6WDGW ORVEDFK EHWMHXJ ]1XP

$XV GHP $QVDW] YRQ OLR ¥ Z2XHIGHQ.HHGHKMH @RAKHQRPPHQ 'LHVH
LVW HUVW I-U YRUJHVHKHQ 9% KWL W V ORRI J H QIRPWP QI Z XUP IFKWLJIXQJ\
DXV "HLWHUH OLR % VLQG KQWREKXRAV GHYJ@IPAK 'LHVH VROO YRU 5t
+DXVKDOWHYV HUIROJHQ

8QWHU %HUsFNVLFKWLJXQJ GHU OJXQUWHWLZIHQG H\WQL F K HGH W VWIE KX O G H G

NDXP YHUIQGHUQ =XU %HZM2WLRQVISGRYUIPHW LP +DXVKDOW
GLWDXIQDKPH YRQ OLR % YHUDQWPAK®DN X I'XDKERHGLE £ HWWR Q OLR
SHVWH DXV XQG N|JQQWH GHU(GEBKXGBWQDWDIQ\G ]XPDXI UXQG C
DQVWHLJIHQ

P )LODQ]SODQXQJV]HLWUDXP ELWN UHWGLWD X HLMKPHQ IHRDWLQVIHVDP W
VHKHQ 'DGXUFK HUK|KW VLFK GHU SCER®QBHQWWWQYBXFP DKQNQDSS +EHU
%HUGHP ILQGHQ LQ GHQ -DKUHQ HLOV .UX@&WXPMARXOGXQJHQ VWDWW
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$XVIDKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW

OYHVWLWLROQVIXZHQGXQJHQ DQ 'ULWWH

'"LH $XV]DKOXQJHQ I+U ,QYHVWLWIOR®\GHLIQ QDLEKHDLH IROJW

=ZHFNEHVWLPPXQJ
Ya Ya
XOWXU XQG 7DJXQJV]IHQWUXP $OWH 0OIOJHUHL

.LQGHUJDUWHQ :DOGVWDGW

.LQGHUJDUWHQ 6RQQHQVFKHLQ 1HFNDUHO]
.LQGHUJDUWHQ /RKUEDFK
OHKUJHQHUDWLRQHQEHJHJIQXQJVVWIWWH 6DWWHOEDFK
6SRUWI|[UGHUXQJ

,QQHQVWDGWVDQLHUXQJ

*(12

'LH 6WDGW ORVEDFK *EHUQLPPW X@JGHQ WIDXPX PO WE D ITJHUHL ORVEDFK
* HLQHQ 7LOJXQJV]XVFKXVV +U GHROGY®PGIW XWBQWRQ GHIWFKHLQ LQ 1
HQWVSUHFKHQG GHQ %DXIRUWVFK DIQMW H Q FIXG/H B KLAX Q J H&L H LERIIGIOU I L Q D «
GDV *(12 HQGHW LVW HLQH OHWWRID 7L Q%LXDRYUDWHKHQ +|KH

9HUP|JHQVHUZHUE %HWHLOLJXQJHQ

'LHVH *UXSSH LVW PLW Y4 YRUJHVHKHQ RQBNYHUWHLOW VLFK ZLI

(UZHUE YRQ *UXQGVWFNHQ

BURILH]HLFKQXQJ $QVDW] $QVDOW]
FHQWHU

Ya Ya
*UXQGVWFNPDQDJIJHPHQW
*HPHLQGHVWUD% HQ

U GHQ (UZHUE YRQ *UXQGVWeFNHQ D WDWH ZHRLLON Wi RHID XV FK D



(UZHUE YRQ EHZHJOLFKHP 6DFKYHUP|JHQ

SURILMH]HLFKQXQJ $QVDW] $QVDOW]
FHQWHU
Y Y
%DXKRI

%UDQGVFKXW]

9HUNHKUVZHVHQ

6FKXOHQ

ORVEDFKHU 6RPPHU
J)JUGHUXQJ MXQJHU OHQVFKHQ
%IGHU

6SRUWVWIWWHQ
.LQGHUVSLHOSOIW]H 3DUNDQODJHQ
JULHGKRIV XQG %HVWDWWXQJVZHVHQ
6WDGWZDOG

6WDGWPDUNHWLQJ

7RXULVW ,QIR

%HLP %DXKRI XQG LP %HUHLFK GHU )BIKKBHZH KUXQICQ 6H LIWHD WR U JHVHKH C
9HUNHKUVZHVHQ VROO HLQ A%OLAMUBY GQQ QHU:0EOVPKOHW $3* LVW GLH
HLQHV QHXHQ .RQYHNWRPDWYV JHS@BQWRQEHQIDP QVHQERIE SHILIFKHQE X FK
XQG HLQ 5HLQLJXQJVDXWRPDW L QDGIMNU ZHEHIH® O)G K DEA.GIHUENWXLFKHQ % H
VFKDODQVIW]H I+U GLH %HVFKDIIXQJHQ YRUJHVHKHQ

(UZHUE YRQ %HWHLOLJXQJHQ

BURILH]HLFKQXQJ $QVDW] $QVDOW]
FHQWHU
Y Ya
%HWHLOLJIJXQJ DP %*9




%DXPD% QDKPHQ

,QVIJHVDPW VLQG OLWWHO LQ +|KHI YRQ Yo YHUDRUMOXDIW 'LHVH WHL(

IROJW DXI

$XV]DKOXQJIHQ I+U +RFKEDXPD% QDKPHQ

BURILH]HLFKQXQJ $QVDW]
FHQWHU
Y

*HEIXGHPDQDJHPHQW

:DOGVWDGW *UXQGVFKXOH
3ODQXQIJVNRVWHQ 6SRUWKDOOH

*UXQGVFKXOH 'LHGHVKHLP
$QELQGXQJ 7RLOHWWHQ 6DQLHUXQJ
6DQLHUXQJ 6SRUWKDOOH

3HVWDOR]]L 5HDOVFKXOH
6DQLHUXQJ

JULHGKRI /RKUEDFK

$QvQ

Ya

W]

7% 1«U GDV 2* GHV 5DWKDXVHV KRGSHV 7' AKQ BWWHRKHQ 5DWKDXVHV 8Q
*XWDFKWHUDXVVFKXVV 1«KUHQ 1XIBERPDQDLRHPHEWLPLHHBODQXQJIJHQ I-U G
GHU :DOGVWDGW 6SRUWKDOOH ZAU'GHQODHKIPDBLQ DR B B Q IHWUEHBHUXQGVF
KHLP VLQG LP YROOHQ *DQJH 6DQ@LWUXQW ®XEF I3 HMW®GBIOR]]L 5HDOVFKXOH ]

$XV]DKOXQJIHQ I+U 7LHIEDXPD % QDK P¥% QDKPHYRQVWLIH %DXPD

3URILMH]HLFKQXQJ $QVDW]
FHQWHU
Y

ORVEDFKHU 6RPPHU
6SRUWSOIW]H
$EZDVVHUEHVHLWLJIXQJ
*HPHLQGHVWUD% HQ
6WUD%HQEDX
6WUD%HQEHOHXFKWXQJ
JHOGZHJH
5DGZHJH
BDUNSOIW]H 3SDUNOHLWV\A\VWHP
g319
.LQGHUVSLHOSOIW]H *U*QDQODJHQ /*6 3DUN
JULHGKRIV XQG %YHVWDWWXQJVZHVHQ
6WDGWPDUNHWLQJ

$QVIO

Ya

W]



VROO GHU 1HEHQSODW] GHV )& ORVEDF&HXP BHEDKWE K ISBE&HEE ZDVVHUE
XQG GHQ 1HXEDX YRQ 6WUD%HQ VIHL® JHBQMYWPW HVHUWR(HAWUDJ EHLQK
$XVEDX GHV +DUGKRIZHJV GHU [B LW RB HQ$BALOMHGBE YW UG 'HU EHKLQG
B8PEDX YRQ %XVKDOWHVWHOOHQ HIls ¥ G W HWXPWHPD®HP VL QI® UMDIX P D% QDKP H
GHU .LQGHUVSLHOSOIW]H XQG GHV JULHGKRIV YRUJHVHKHQ

LUHGLWWLOJXOQJ XPVFKXOGXQJ

"RVWHQDUW $QVDW] $QVDW]

Ya Ya
2UGHQWOLFKH .UHGLWWLOJXQJ
.UHGLWXPVFKXOGXQJ

U GLH EHUHLWYV LQ $QVSUXFK JHERARPHIBDQV.OUHIGAMMQIYHQGA GLGHQ =LQV
SOIQHQ IHVWJIHVHWI]W )+U GLH QHX DXU PHIH KNP HQIDHFX ®HG W HUZDUWHQ
GLWLRQHQ KRFKJHUHFKQHW

'LH (QWZLFNOXQJ GHU 9HUVFKXOG XL GHWHBWD GWHGRWHDHIRDKNWHQ HUOI

QHUSIOLFKWXQJVHUPIFKWLIXQJHQ

%HL ,QYHVWLWLRQHQ XQG ,QY HVAQ WAEIRHQ V L|FIG HEKWQ PHKLIHQBKPKUH HUVW
EHQ GHP YHUDQVFKODJWHQ -DKUHVBHMGEDWD %Q B KA+ DRWNRNEMIPQ 6 RZHLW
KDOWVMDKU 9HUSIOLFKWXQJHQI+YHGUBERQJERGBIIHQOKUH HLQ]XJHKHQ VI
PLW GHU 9HUDQVFKODJXQJ YRQ 9HWG IP|UPKWK QJIJVHUPIFKWLJIXQJ

P +DXVKDOW VLQG DQ 9HUSIGIFKYXDHVBIRWIFKWLIXQZLH IROJW YHUD
SURILMH]HLFKQXQJ $QVDW
FHQWHU

Y
*HEIXGHPDQDJHPHQW
*UXQGVW+FNVPDQDJHPHQW
3HVWDOR]]L 5HDOVFKXOH

. XUl*UVWLQ $PDOLD *UXQGVFKXOH
$EZDVVHUEHVHLWLJIXQJ
*HPHLQGHVWUD%HQ




.., (QWZLFNOXQJ GHV 9HUP|JHQV XQG GHU 6FKXOGHQ

'LH (U|IIQXQJVELODQ] QDFK 1.+5 ]XPDP ZXEMOH KORVVHQ 'HU 6WDQC
EHWUIJW
$.7,9%
9HUP|JHQ
,PPDWHULHOOH 9HUP|JHQVJHJHQVWIQGH 1
6DFKYHUP|JHQ W,
JLODQ]YHUP|JHQ W,

$EJUHQ]XQJVSRVWHQ
$NWLYH $EJUHQ]XQJVSRVWHQ ",
BRQGHUSRVWHQ I+U JHOHLVWHWH ,QYHVWLWLRQV]IXVHK+VVH

6XPPH $.7,9% Y/a

3$66,9%

(LJHQNDSLWDO
%DVLVNDSLWDO Ya

BRQGHUSRVWHQ

leU , QYHVWLWLRQV]XZHLVXQJHQ Ya
leU  QYHVWLWLRQVEHLWUIJH Ya
leU 6RQVWLJH Ya

5cFNVWHOOXQJHQ
/IRKQ XQG *HKDOWVU*FNVWHOOXQJHQ Ya
*HE*KUHQ*EHUVFKXVVU*FNVWHOOXQJHQ !

S9HUELQGOLFKNHLWHQ

9HUELQGOLFKNHLWHQ DXV .UHGLWDXIQDKPHQ Y
IHUELQGOLFKNHLWHQ DXV /LHIHUXQJ XQG /HLVWXQQ4
6RQVWLIH 9HUELQGOLFKNHLWHQ Ya
3DVVLYH 5HFKQXQJVDEJUHQ]XQJVSRVWHQ Ya
6XPPH 3%$66,9% /s

)9 ,QYHVWLWLRQV XQG )LQDQ]SODQXQJ ]XP +DXVKDOW

'LH )LQDQ]SODQXQJ ]XP +DXVKDOW |RIMW EVYFKXPHBEKQ 'LH )LQDQ]SODQ!
,QYHVWLWLRQVSURJUDPP VLQG DOV $QODJH EHLJHI+JW

P +LQEOLFN DX| HLQH VWHWLJHQ HKELLVHW$OQ JD E K QHNH E Q/OXYN BHU 6WDGW X
EXQGHQH (QWZLFNOXQJ GHU VWIGW DWRVKHQ L)ERW B YW @ HLIQ B XEX WP QHXHC
+DXVKDOWVUHFKW VFKOIJW VLFKULVAWWLIHWGQVOQIVQ IS GEXQRILYIWWHEGIU LQG
KDOWLJH ILQDQ]JLHOOH (QWZLFNOXWIZHUGHU .RPPXQH DXIJH]HLJ

'HP +DXVKDOWVSODQ LVW HLQH |+QEMIKXLIHQLQDQISEMQX®P2 L 9 P
t  *HP+92 'DEHL VLQG GHU 8PIDTFXIBE B XIRHRBKOQLIFKWOQG $XV]DKOXQJt
'"HFNXQJVP|JOLFKNHLWHQ P|JOLFKOV/HQ |XWUMQWQGFKBPU ] %WWWDQGWHLO LV
,QYHVWLWLRQVSURJUDPP



'LH YRUOLHJHQGH PLWWHOIULVWLJGHH L @D @ PSHOMDHDO HEH DX KMQ VX HU X QJ V-
PXQDOH +DXVKDOWY XQG )LQDQ]SWDIQOQIJI GHUW[HIW @ HFKe H Q VIHFIHEHQ KH L W
SODQXQJ VWHKW GDKHU VWHW \L KIQWH B G KIPQYWAEWKEWM KOQOIWG 8 H U @W ZLFNO X Q
(LQ]IDKOXQJHQ VRZLH GHU $XIZHQGXQUE Q K\Y G5 BK WD KIOKQIHRKXGHU (QWZ
SDVVHQ )+U GHQ =HLWUDXP ELVWILQZXQIGK BQMQHVBPJIIIOWLI DXI %D\
1+JXQJ VWHKHQGHQ 'DWHQ HUVWHOOW

8P GLHVH 9RUJDEHQ HLQ]XKDOWHQ RQQMHY DNANPVeE UZIDH WXQIDKOIWLINHLYV
YHVWLWLRQ DXI LKUH 1IRWZHQGHINHIMQ R 8 VBMHIQDIHSHYIBDODEUNUGHQ

9 .DVVHQODJH LP +DXVKDOWVMDKU

'LH /LTXLGLWIW GHU 6WDGWNDYVVH HIDUWUDX B RAVDHPWWH Q HZ HULG K WY HW - "L+
(QGH GHV -DKUHV ]XWUHIIHQ

1LFKW EHQ|WLJWH .DVVHQPLWWHO IZXEBEE8HQ@ N DI IHOHIWEDCGDYVYUHQ (LQ

(UWUDJ =LQV]DKOXQJHQ LVW GHMPFHLWLQGFKWVIKKHQZBDIUWHLFK I«U QLFK\

VHQPLWWHO VRIJHQDQQWH A9HUZDPK BHQKMHWIOIW B3 IXUBHPIKGH® -DKUHV E|
Ya
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6WHXHUKHEHVIWI]H XQOG *HEKUHQ GHU 6WDGW ORV

SURILW%H]JHLFKQXQJ

&HQWHU
*UXQGVWHXHU $ VHLW Y +
% VHLW Y +
*HZHUEHVWHXHU VHLW Y +
+XQGHVWHXHU (UVWKXQG (85
VHLW =ZHLWKXQG (85
=ZLQJHUVWHXHU (8
9HUJQ*IXQJIJVVWHXHU VHLW
LQ 6SLHOKDOOHQ R 1 8QWHUQHKPHQ
PLW *HZLQQP|JOLFKNHLW PROBWGHEKHOHNWURQ
JH]IIKOWHQ %UXWWRN
PLQGHVWHQV MHGRFK
XQG K|FKVWHQV (85
RKQH *HZLQQP|JOLFKNHLW PRQDWOLFK (85

VRQVWLJIH $XIVWHOOXQJVRUWH
PLW *HZLQQP|JOLFKNHLW PROQDWGOGHERKHOHNWURQ
JH]IIKOWHQ %UXWWRN
PLQGHVWHQV MHGRFK

XQG K|FKVWHQV (85
RKQH *HZLQQP|JOLFKNHLW PRQDWOLFK (85
OHGLDWKHN VHLW

'LH %HQXW]XQJ LQ GHQ 5IXPHQ GHOWBGERWKHN LVW XQHQWJH

)sU GDV (QWOHLKHQ YRQ OHGLHQJHHEYIGHDQI RIUKHREG D -DKUHV
(UZDFKVHQH (85
3DUWQHUDXVZHLV l+U (KH 3DIKDHOWSOHHERQ/HOEHQ +DXV (85

BFK*OHU XQG $XV]XELOGHQGH *EHHWKU -DKUH BWXGHQWHQ
XQG (UVDW]GLHQVWOHLVWHQGH BEHQLRUHQ )DPLOLHQSDVVLCG
ORVEDFK $UEHLWVORVH XQG 6R]JLDOKLOIHHPSIIQJH85

.LQGHU XQG -XJHQGOLFKH ELV -DKUH JHEKUHQIUHL
6FKQXSSHUDXVZHLV IeU ORQDWH (85
$XVVWHOOXQJ (UVDW]DXVZHLV (85

)*U GLH J)ULVW EHUVFKUHLWXQJ MH %XFK SUR DQJK8BQJHQHL
:RFKH

)*U HLQH 9RUEHVWHOOXQJ %HDUEHLWXQJVJHE<KU 85
'LH $XVOHLKH HLQHV '9' 6SLHOILOPVY RGHU HLQHV "9’

.LQGHUILOPV 11U :RFKHQ (85
'LH $XVOHLKH HLQHV %HVWVHOOHRHY DXV GHP %HVWVHOOHUYV
U :RFKHQ (85

ODKQJHE-KU (85



SURILW%H]HLFKQXQJ

&HQWHU
.LQGHUJDUWHQHQWJIHOW *DQJWDJHYV YHUOIQJHUWH
DE EHWUHXXQJ glIQXQJV]HLW
(UVWNLQG (85 (85
=ZHLWNLQG (85 (85

$EZDVVHUJHE+*KUHQ 1LHGHUVFKODJVZDVVHU YHUVLHJHOWH

DE )OIFKH (85 P3
6FKPXW]ZDVVHU
JULVFKZDVVHUYHUEUDXFK (85 P#

$EZDVVHUEHLWUDJ VHLW
7HLOEHWUIJH “H P&
*HVFKRVVIOIFKH
T $EV
l+U GHQ |[ITHQWOLFKHQ $EZDVVHUNDQDO (85

lU GHQ PHFKDQLVFKHQ 7HLO GHV .OIUZHUNV XQG GHQ
ELRORJLVFKHQ 7HLO GHV .OIUZHUNV HLQVFKOLH%OLFK GHI
6FKODPPEHKDQGOXQJ (85

SDUNJHEKUHQ VHLW

Xx)*U GLH 3DUNSOIW]H A$P XQWHUMQ@UUDEHQ?®* &KDWHDX 7KL
30DW] +DXSWVWUD%H 1HFNDWHO]HU 6WUD%H 3DUNSOIW]H
%DKQKRI (LVHQEDKQVWUD % H

GLH HUVWH 6WXQGH (85
MHGH ZHLWHUH DQJHIDQJHQH 6WXQGH (85
Xx)eU DOOH DQGHUHQ JHE*KUHQSIOLFKWLJHQ 3DUNSOIW]H
GLH HUVWHQ EHLGHQ 6WXQGH (8!
GLH GULW (8!
GLH YLHU\ (8!
MHGH ZHLWHUH DQJHIDQJHQH 6WXQGH (85
X *HE«KU l+U 7DJHVDXVZHLVH (85

*LOW QLFKW I+U 3DUNKDXV =HQWYXW®HG D BQ B VEHM IMAEKW Q SU

IDQGHVIJDUWHQVFKDX 3DUN VHLW
*UR%HU (O]J]SDUN *HVDPWIOIFKH (85 7DJ
leU $XI XQG $EEDXWDJH (85 7DJ

*UR%HU (O]SDUN 9HUDQVWDOWXQJVGOIFKH HKHP (8'5 AKX QH X
DQJUHQ]HQGH :LHVH

l+U $XI XQG $EEDXWDJH (85 7DJ
*UR%HU (O]SDUN )OIFKH HKHP *DVWURQRPLH]HOWSSH LZ@VF KO
%RXOHEDKQ %HDFKYROOH\EDOO $QODJH XQG %DGPLQWRQ )HO

l+U $XI XQG $EEDXWDJH (85 7DJ
6HHE+-KQH (85 7DJ
l+U $XI XQG $EEDXWDJH (85 7DJ
_.OHLQHU (O]SDUN (85 7DJ
l+U $XI XQG $EEDXWDJH (85 7DJ
675((7 (85 7DJ
le+U $XI XQG $EEDXWDJH (85 7DJ
6RQVWLJH %HUHLFKH ] % %RXOHEDXD %HDFKYRG@OHEDOO $C

%DGPLQWRQ )HOG X D MHZHLOV HLQJHOQ

& $QODJH ,GHHQZHUNVWDWW
7DJHVSDXVFKDOH (85 7DJ
3HUVRQDONRVWHQ hEHUZDFKXQJ XQG 5HLQLJXQJ 5 K



3UR

"HU ]X ]DKOHQGH %HWUDJ ZLUG IHGWH HGIQD/Q Q QY $Q G-I FEXK P Q% HL HLQHU OLF
DOV HLQHP 7DJ YHUULQJHUW VL FHKQGPDX G M ZHQ &L FHQGHHL WHUMQ 7DJ XP Gt
JHQDQQWHQ %HWUIJH 'DV (QWJHOWH 8 UK K VQWIMWF OBV . QUHHZH DE [ FB6 9HUNDXI
QLFKW QXU YHUHLQVLQWHUQHQ $QOWNGIIH R B®& INIDMHW R OW H @ ZLHIUDHO WHD@DX Q .
9RQ GHU 6WDGW ORVEDFK DOV | |@\GW UV XWALRIQBI@H k) Bl DI@WYHIQ, HLQHQ 5DEDW
YU OHUDQVWDOWXQJHQ GLH LP EHARKDGH\HD QIPHDBOQ JNPBGQFRY GHUUDEDW W H
P|JOLFK 'HU OLHWSUHLYV HQWKIOW GLKQ® (AMED¥WHRDGGH YHOKSKP (LJHQWXP
ORVEDFK EHILQGHQ 'DU<EHU KLQDXVWHIQHQG@N BKY ROGE YHQEKQHQ XQG GHUJO
9HUDQVWDOWHU DXI GHVVHQ .RVWHQ ]%WUEP L ®QHQ: D'V ¥ HHUU | RREJZDHAVMLLIKQNGF K O
ZHUGHQ IDOOV GLH YRUKDQGHQH QY $B¥ FXIOFRK/W HH Q WY SUHFKGEIQUJHIHQ .RVWHQ
$XIWUDJ JHJHEHQ :DVVHU $EZDVVHU XQG &WILERIM ZHEIGHWQODFK 9HUEUDXF
YeU JDVWURQRPLVFKH RGHU VRQVW L JHWHILLON.D X Q/V VPQSPH/ B W] G @ +-QKIHIR Q b
‘LH $EUHFKQXQJ HUIROJW QDFK G UG BHWHQVWIFKENOY DXI JHVR

%H]JHLFKQXQJ

&HQWHU

%YHVWDWWXQJVIHE-KUHQ VHLW

9HUZDOWXQJVIHE*KUHQ

*HQHKPLJIXQJ ]XU $XIVWHOOXRQHRGHU 9HUIQGHIBEQJ H
*UDEPDOHYV

=XODVVXQJ ]X JHZHUEVP % LJHQ $UEHDLKWHD =XODV V K&BJ
$XVVWHOOXQJ HLQHU *UDEVWIWWHQEHVFKHLQL3%QJ

WHOXWIXQJIV.

%HQXW]IXQJ /HLFKHQ]JHOOH ELV ]X 7DJHQ
%HQXW]IXQJ J)ULHGKRIVNDSHOOH) XWIBEHUIHLHU ELV(BX% C

Y%HVWDWWXQJVIHEKUHQ

(UGEHVWDWWXQJ 5HIJHOWLHIH (85
(UGEHVWDWWXQJ 7LHI (85
(UGEHVWDWWXQJ .LQG XQWHU -DKUHQ 5
SBUQHQEHLVHWI]XQJ (85
OLW GHQ XQWHU 1U ELV UHDXMIHIEKUWHQ *HE«K

IROJHQGH /HLVWXQJHQ DEJHJROWHQ
$XVKHEHQ GHV *UDEHV %HVWDWWXQJVRUGQHU 6FKOLH %
*UDEHV O9HUZDOWXQJVNRVWHQ

=XVFKODJ ]X 1U ELV YEHE %HVWDWWXQJIHQ
%HLVHW]XQJHQ
DQ )UHLWDJHQ DE 8KU

DQ 6DPVWDJHQ

*UDEQXWI]XQJVIHE*KUHQ
SHLKHQJUDE I+U 3HUVRQHQ XQWHU -DKUHQ (85
S5HLKHQJUDE l+U 3HUVRQHQ DEDKADKQ@HQ ELV XQWHU85
S5HLKHQJUDE I+U 3HUVRQHQ DE -DKUHQ (85
SBUQHQUHLKHQJUDE (85
SUQHQUHLKHQJUDE LQ SUQHQHMPHLQVFKDIWVJUSBSEDQODJ
LQNO $QODJH 310HJH S$EUIXPXQRKQHQWUDOHP *UDEPDO
%BHVFKULIWXQJ

SUQHQUHLKHQJUDE LQ *HPHLQ@VFRBRNRHUDEDQOIBIHQ I+
JHXHUEHVWDWWXQJHQ LQNO $QODJH XQG 310HJH

(LQJHOZDKOJUDE (85
'RSSHOZDKOJUDE (85
'"UHLIDFKZDKOJUDE (85
9LHUIDFKZDKOJUDE (85
)*QIIDFKZDKOJUDE (85
6LHEHQIDFKZDKOJUDE (85
1HXQIDFKZDKOJUDE (85
(LQJHOWLHIJUDE (85
'RSSHOWLHIJUDE (85
'"UHLIDFKWLHIJUDE (85

9LHUIDFKWLHIJUDE (85



3UR %H]JHLFKQXQJ
&HQWHU

SBUQHQZDKOJUDE (85
S8UQHQZDKOJUDE LQ 8UQHQJHPHLQVFKDIWVJUDEBBODJHQ
LQNO $QODJH 310HJH S$EUIXPXPKUEUBE®DO RKQH %HV
%DXPJUDE (85
LQNO $QODJH 3I10HJH S$EUIXP%®YFKIOLE®WAQRWWH RKQH

(UOHXWH 9HUOHLKXQJ HLQHV 1XW]XQJVUHFKWHYV
l[*+U GLH 'DXHU HLQHU 1XW]XQJVSHULRGH

ELV
l*+U HLQH GDYRQ DEZHLFKHQGHYXYWWHIXWVIVGDXHU PLQ
-DKUH K|FKVWHQV -DKUH DOQWHUO/LGKWFK GHP 9HUKIO

IXW]XQJV GDXHU XU 1XW]XQJVSHULRGH

6ROVWLJH *HE-KUHQ
$EUIXPXQJ YRQ *UDEVWIWWHQ GXUFK GLH 6WDGW ORVEDF

(LQJHOJUDE (85
'RSSHOJUDE (85
'"UHLIDFKJUDE (85
*UDE I+U 3HUVRQHQ XQWHU EHIKUHQ XQG 8UQHQJXB5b
7ULWWSODWWHQ (85
(LOJUHQ]XQJ I-U *UDEVWIWWHQ LP 5DVHQJUDEIHOG
(LQJHOZDKOJUDE (85
'RSSHOZDKOJUDE (85

/JHLVWXQJHQ GLH QDFK =HLW $HW DG QRHDQVSUXFKXQJ
PDOH O0D% KLQDXVJHKHQ ZHUGHQ JHVRQGHUW EHUHFKQH

*HEeKUHQ I+U /HLVWXQJHQ GLH JHQFLMIMHP *HE+KUHQYHU
QLFKW HQWKDOWHQ VLQG ZHUGHQ QDA GHQ 6HOEVWNRYV
HLQHV LJHQ =XVFKODJV EHUHFKQHW XQG HUKREHQ

"RFKHQPDUNWJHEKUHQ (85 P9



OLHWHQ %HQXW]XQJVIJHhEHUODVVXQJ VWIGWLVFKHL

5DWKDXVVIOH VHLW
*UR%HU 6DDO *UXQGEHWUDJ ELV ]X 6WG (85
ELV 6WG (85
PHKUWIJLJ MH 7DJ (€
_.OHLQHU 6DDO *UXQGEHWUDJ ELV ]X 6WG (85
ELV 6WG (85
PHKUWIJLJ MH 7DJ (€
%HLGH 610H *UXQGEHWUDJ ELV ]X 6WG (85
ELV 6WG (85
PHKUWIJLJ MH 7DJ (€
=XVIW]OLFKH .RVWHQ *UR%HU 6DDO ELV ]X 6WG (85
ELV 6WG (85
PHKUWIJLJ MH 7DJ (€
=XVIW]OLFKH .RVWHQ .OHLQHU 6DDO ELV ]X 6WG (85
ELV 6WG (85
PHKUWIJLJ MH 7DJ (€
=XVIW]OLFKH .RVWHQ I+U EHLGH 6I0H ELV ]X 6WG (85
ELV 6WG (85
PHKUWIJLJ MH 7DJ (85
L FKHQEHQXWI]XQJ ELV ]X 6WG (85
ELV 6WG X PHKUWIJLJ MH 7DJ (85
3DWWEHUJ +DOOH -DKQKDOREGEHWUDJ (85 7D
*HZHUEOLFKH 9HUDQVWDOWXQJHQ
] % 9HUNDXI =XVFKODJ

EHL QLFKW QXU YHUHLQVLQWHUQHQ
$QOIVVHQ XQG NXOWXUHOOHQ
9HUDQVWDOWXQJHQ 3ULYDWHIXVFKODJ

DE 7DJ (UPI%LJIJXQJ MH 7DJ
2GHQZDOGKDOOH /RKUEDBK (85
MH ZHLWHUHU 7DJ (85
6SRUWKDOOH 6DWWHOEDBK (85
MH ZHLWHUHU 7DJ (85
*\PQDVWLNKDOOH 5HLFKHQJEXFK (85
MH ZHLWHUHU 7DJ (85
*\PQDVWLNUIXPH SUR 7D1J (85
l+U 7XUQKDOOHQ SUR 7DJ (85

9HUUHFKQXQJVVIW]H EHL GHU hE XQG *\PQDVWLNUIXPHQ Xt
DQ 9HUHLQH XQG *UXSSHQ

5|1 XPH MH 6 WXQGH

MH 6FKXOUDXP (85
MH )XQNWLRQVUDXP (85



7XUQKDOOHQ XQG *\PQDVWLNKDW®AGHH QDFK *U|%H SUR 6

ELV TP (85
ELV TP (85
ELV TP (85

*EHU TP (85

6WDGWZHUNH ORVEDFK *PE+

:DVVHUYHUVRUJXQJ

:DVVHUJHEKUHQ VHLW Q KH8/8 WPHi
EUXWWR (85 Pin

%DGHEHWULHEH

JUHLEDG +DOOHQEDG
VHLW VHLW
(852 (852

(UZDFKVHQH

(LQJHONDUWH
=HKQHUNDUWH
6DLVRQ .DUWH

-XJHQGOLFKH
(LQJHONDUWH
=HKQHUNDUWH
6DLVRQ .DUWH

)DPLOLHQ -DKUHVNDUWH (OWHUQWHLOH
PLW .LQGHUQ

)DPLOLHQ -DKUHVNDUWH (OWHUQWHLO
PLW .LQGHUQ

JHLHUDEHQGNDUWH

$0V -XJHQGOLFKH JHOWHQ 3HUVRQHQ J]ZLVFKHQ XQG -DK
8KU ELV (QGH

%YHKLQGHUWH XQG GHUHQ %HJOHLWSHUMRORHOKODEWWHQ HV SHEKD Q G H
PLW PLQGHVWHQV *G%
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NXGIJHW.EHUVLFKW

*HVDPWEXGJHW 6HUYLFH %LOGXQ

%XGJHW =HQWUDOH 'LHQVWH XQG *UHPLHQ

%XGJIHW 6WIGWHSDUWQHUVFKDIW

SURGXNWJUXSSH

(LQQDKPHQ % ( Y
$XVIDEHQ % ( Ya
=XVFKXVV hEHUVFKXVV 2
%XGJIHW =HQWUDOH 6WHXHUXQJ

B3URGXNWJUXSSHQ 7++

(LQQDKPHOQ 627 ++ Y,
$XVIDEHQ 627 ++ A
=XVFKXVV hEHUVFKXVV Y
6XPPH (LQQDKPHQ Vi
6XPPH $XVJIJDEHQ "

6XPPH %XGJHW =HQWUDOH 'LHQVWH XQG *UHPLHQ

%XGJHW 3HUVRQDO XQG 2UJDQLVDWLRQVDPW

%XGIHW (9
3URGXNWJUXSSH

(LOQDKPHOQ % ( Y,
$XVIDEHQ % ( Y,
=XVFKXVV ~ hEHUVEKXVV Y,
%XGIHW 3HUVRQDODEWHLOXQJ

3URGXNWJUXSSH

(LOQDKPHOQ % ( Y,
$XVIDEHQ % ( Y,
=XVFKXVV ~ hEHUVEKXVV Y,
%XGIHW %HVFKDIIXQJVVWHOOH

3URGXNWJUXSSH

(LOQDKPHOQ % ( Yy,
$XVIDEHQ % ( Y,
=XVFKXVV ~ hEHUVEKXVV Y
%XGIHW 3HUVRQDODXVJDEHQ

3URGXNWJUXSSHOQ *HVDPWHU +DXVKDOW

(LOQDKPHOQ 6. Y,
$XVIDEHQ 6. Y,

=XVFKXVV ~ hEHUVEKXVV v,
%XGIHW $XV XQG )RUWELOGXQJ 8PVFKXOXQJ
3URGXNWJUXSSHOQ *HVDPWHU +DXVKDOW

(LOQDKPHOQ 6. Y,
$XVIDEHQ 6. Y,

=XVFKXVV ~ hEHUVEKXVV Y,
%XGIHW ‘DWHQYHUDUEHLWXQJ

3URGXNWJUXSSHOQ *HVDPWHU +DXVKDOW

(LOQDKPHOQ 6. Y,
$XVIDEHQ 6. Y,

=XVFKXVV ~ hEHUVEKXVV Y,
%XGIHW %XQGHVIUHLZLOOLJHQGLKQVW JUHLZLOOLJHY 6R]LDOH
3URGXNWJUXSSHOQ

(LOQDKPHOQ 62%8)", )6- Y,
$XVIDEHQ 62%8)", )6- Y,
=XVFKXVV  hEHUVEKXVV v,
6XPPH (LQQDKPHQ Y
6XPPH $XVJIDEHQ Y

6XPPH %XGJHW =HQWUDOH 'LHQVWH XQG *UHPLHQ




%XGJHW %LOGXQJ XQG *HQHUDWLRQHQ

%BXGIHW -XJHQGJHPHLQGHUDW XQG 6HQLRUHQEHLUDW
3URGXNWJUXSSH

(LQQDKPHQ % ( Ys
$XVIDEHQ % ( Y
=XVFKXVV  hEHUVFKXVV Y,
%XGIHW %+UJHUVFKDIWOLFKHV (QIJDJHPHQW
3URGXNWJUXSSH

(LQQDKPHQ % ( Y
$XVIDEHQ % H Y,
=XVFKXVV  hEHUVFKXVV Y,
%BXGIHW %HVFKDIIXQJHQ 6FKXOYHUZDOWXQJ
3URGXNWJUXSSH

(LQQDKPHQ % ( Y
$XVIDEHQ % ( Y
=XVFKXVV  hEHUVFKXVV Y,
%BXGIHW LQGHUWDJHVHLQULFKWXQJHQ XQG .LQGHUI|[UGHUXQJ
3URGXNWJUXSSH

(LQQDKPHQ % ( Y
$XVIDEHQ % ( Y
=XVFKXVV  hEHUVFKXVV Y,
%BXGIHW .LQGHUJDUWHQ :DOGVWHLJIH :HVW
3URGXNWJUXSSH

(LQQDKPHQ % ( Y,
$XVIDEHQ % ( Y
=XVFKXVV  hEHUVFKXVV Y,
%XGJIHW .LQGHUJIUWHQ )LQDQ]KDXVKDOW
3URGXNWJUXSSH

(LQQDKPHQ )3 Y
$XVIDEHQ )3 Y,

=XVFKXVV  hEHUVFKXVV Y,
%XGJIHW YDKUWNRVWHQHUVWDWWXQJ +DXVPHLVWHU
3URGXNWJIUXSSHQ *HVDPWHU +DXVKDOW

(LQQDKPHQ 6. Y,
$XVIDEHQ 6. Y

=XVFKXVV  hEHUVFKXVV Y,
%BXGJIHW OLWWDJVYHUSIOHJXQJ 6FKZLPPXQWHULFKW
3URGXNWJIUXSSHQ 74+

(LQQDKPHQ 6268&+8/(1 Y,
$XVIDEHQ 6268&+8/(1 Y
=XVFKXVV  hEHUVFKXVV Y,
%XGJIHW 6FKXOWUIJHUDXIJDEHQ

3URGXNWJUXSSHQ 74+

(LQQDKPHOQ 627++ Y,
$XVIDEHQ 627++ Y
=XVFKXVV hEHUVFKXVV v,
%XGJIHW -XJHQG XQG 6R]LDOHV

3URGXNWJIUXSSHQ 74+

(LQQDKPHOQ 627++ Y,
$XVIDEHQ 627++ Y,
=XVFKXVV hEHUVFKXVV v,
6XPPH (LQQDKPHQ vi
6XPPH $XVJIDEHQ Ya

6XPPH %XGJHW %LOGXQJ XQG

N




*HVDPWEXGJHW 6HUYLFH %LOGXQJ XQG *HQHUDWLRQHQ

%XGIJHW =HQWUDOH 'LHQVWH XQG *UHPLHQ
(LQQDKPHQ Y,
$XVIDEHQ Y

%XGJHW 3HUVRQDO XQG 2UJDQLVDWLRQVDPW
(LQQDKPHQ Y
$XVIDEHQ Ya

%XGJIJHW %LOGXQJ XQG *HQHUDWLRQHQ

(LQQDKPHOQ Y,
$XVIDEHQ Ya
L/,
6XPPH (LQQDKPHQ Y
6XPPH $XVJIJDEHQ v

6 XPPH *HVDPWEXGJHW 6HUYLFH %LOGXQJ XQG *HQHUDWLR®&HQ

*HVDPWEXGJHW 'DWH

%XGJIJHW 'DWHQVFKXW]

SBURGXNWJUXSSH

(LQQDKPHQ % ( ”

$XVIDEHQ % ( Ya

=XVFKXVV hEHUVFKXVV Ya

6XPPH (LQQDKPHQ Ya

6XPPH $XVJIDEHQ Vi

6XPPH %XGJHW 'DWHQVFKXW] A

*HVDPWEXGJHW

%XGJIHW 6SRUW

SURGXNWJUXSSH

(LQQDKPHQ % ( v,

$XVIDEHQ % ( Yy

=XVFKXVV hEHUVFKXVV Y

6XPPH (LQQDKPHQ Y

6XPPH $XVJDEHQ Y,

6XPPH %XGJHW 6SRUW 2

*HVDPWEXGJHW :LUWVFKDI

%XGIHW ‘LILWDOLVLHUXQJ
3URGXNWJUXSSH

(LOQDKPHOQ 627 ++ v,

$XVIDEHQ 627 ++ v,

=XVFKXVV hEH 3
%XGIHW :LUWVFKDIW 6WDGWPDUNHWLQJ 7RXULVPXV
3URGXNWJUXSSHOQ 74+

(LOQDKPHOQ 627 ++ Y,

$XVJIDEHQ 627++ Y,

=XVFKXVV hEH 3
%XGIHW %UHLWEDQGYHUVRUJXQJ

3URGXNWJUXSSHOQ

(LQQDKPHQ % ( Ya

$XVIDEHQ % ( Y,

=XVFKXVV hEH 3
6XPPH (LQQDKPHQ Y
6XPPH $XVJDEHQ Ya

6XPPH %XGJHW :LUWVFEFKDIWVI[JUGHUXQJ /4




*HVDPWEXGJHW 6WDGW

%XGIHW 7RXULVPXV
3URGXNWJUXSSH

(LOQDKPHOQ % ( Y,

$XVIDEHQ % ( Y,

=XVFKXVV ~ hEHUVEKXVV Y,
%XGIHW :LUWVFKDIW 6WDGWPDUNHWLQJ 7RXULVPXV
3URGXNWJUXSSHOQ 74+

(LOQDKPHOQ 627++ v,

$XVJIDEHQ 627++ Y,

=XVFKXVV hEH 3
6XPPH (LQQEC :
6XPPH $XVJ 3

6XPPH %XGJHW 6WDGWPDUNHWLQJ

*HVDPWEXGJHW 3HUVRQDOUDW 6FKZHE

%XGIHW 3HUVRQDOUDW 6%9
3URGXNWJUXSSH

(LQQDKPHQ % ( Y,
$XVJIDEHQ % ( Ya
=XVFKXVV  hEH 3
6XPPH (LQQDKPHQ Y
6XPPH $XVJDEHQ Yy

6XPPH %XGJHW 3HUVRQDOUDW 6FKZHUEHKLQGHUWHQYHUWQ{

HWXQJ

*HVDPWEXGJHW ,OWHUQH 5HYL\

%XGJIHW ,QWHUQH 5HYLVLRQ XQG %HUDWXQJ
3URGXNWJUXSSH

(LOQDKPHOQ % ( Y,
$XVIDEHQ % ( Yy,
=XVFKXVV hEHUVFKXVV Y,
6XPPH (LQQDKPHQ Y,
6XPPH $XVJDEHQ Ya

6XPPH %XGJHW 5HFKQXQJVSU«IXQJVDPW

/4

*HVDPWEXGJHW J)LQDQJHQ X(

%XGIJHW +DXVKDOW XQG &RQWUROOLQJ

%XGIHW +DXVKDOW XQG &RQWUROOLQJ
3URGXNWJUXSSH

(LQQDKPHQ % ( Y
$XVIDEHQ % ( Y
=XVFKXVV  hEHUVFKXVV Y,
%BXGIHW $OWH OIOJHUHL

3URGXNWJUXSSH

(LQQDKPHQ % ( Y
$XVIDEHQ % ( Y
=XVFKXVV  hEHUVFKXVV Y,
%BXGIHW $EZDVVHU

3URGXNWJUXSSH

(LQQDKPHQ % ( Y,
$XVIDEHQ % ( Y
=XVFKXVV  hEHUVFKXVV Y
%XGIHW ,QWHUNRPPXQDOHV *HZHUEHJHELHW
3URGXNWJUXSSH

(LQQDKPHQ % ( Y,
$XVIDEHQ % ( Y

=XVFKXVV hEHUVFKXVV Ya




%XGIJHW +DXVKDOW XQG &RQWUROOLQJ

%XGIHW *HZHUEHVWHXHU
3URGXNWJUXSSH

(LQQDKPHQ % ( Ys
$XVIDEHQ % ( Y

=XVFKXVV hEHUVFKXVV

Ya

%XGIHW =LQVDXIZHQGXQJHQ
3URGXNWJUXSSH

(LQQDKPHOQ % ( Y
$XVIDEHQ % ( Y,

=XVFKXVV hEHUVFKXVV

Ya

%XGIHW $OWH OIO]JHUHL )LQDQ]KDXVKDOW
3URGXNWJUXSSH

(LQQDKPHOQ )3 Y,
$XVIDEHQ )3 Y,

=XVFKXVV hEHUVFKXVV

2

%XGJIHW $EVFKUHLEXQJHQ
3URGXNWJUXSSH *HVDPWHU +DXVKDOW
(LQQDKPHQ 6. Y
$XVIDEHQ 6. Y,

=XVFKXVV hEHUVFKXVV

Ya

%XGIHW 6WHXHUOLFKH %HXUWHLOXQJ VWIGWLVFKHU %*$eV
3URGXNWJIUXSSHQ

(LQQDKPHOQ 6267(8(5 Y,

$XVIDEHQ 6267(8(5 Y,

=XVFKXVV hEHUVFKXVV

6XPPH (LQQDKPHQ
6XPPH $XVJDEHQ

6XPPH %XGJHW +DXVKDOW XQG &RQWUROOLQJ

Ya
Ya

NXGIJHW 6WDGWNDVVH *

%XGIHW 1ILHGHUVFKODJXQJHQ
3URGXNWJUXSSHQ *HVDPWHU +DXVKDOW
(LQQDKPHQ 6. Y,
$XVIDEHQ 6. Y

=XVFKXVV hEHUVFKXVV

Ya

%XGIHW .DVVHQ )RUGHUXQJV XQG $EJDEHQZHVHQ
3URGXNWJUXSSHQ

(LQQDKPHQ 62.$66( $%*$% (1 Y,
$XVIDEHQ 62.$66( $%*$% (1 Y

=XVFKXVV hEHUVFKXVV

6XPPH (LQQDKPHQ
6XPPH $XVJDEHQ

6 XPPH %XGJHW 6WDGWNDVVH XQG 6WHXHUQ

Ya
Ya

%XGJIJHW /LHIHQVFKDIWHQ XQG )RUVWHQ

%XGIHW *HEIXGHPDQDJPHQW
3URGXNWJUXSSH

(LQQDKPHQ % ( Y
$XVIDEHQ % ( Y

=XVFKXVV hEHUVFKXVV

%XGIHW *UXQGVW-FNVPDQDJPHQW
3URGXNWJUXSSH

(LQQDKPHQ % ( Ys
$XVIDEHQ % ( Y

=XVFKXVV hEHUVFKXVV

Ya

%XGJIHW 6R]JLDOH (LQULFKWXQJHQ
3URGXNWJUXSSH

(LQQDKPHQ % ( Y,
$XVIDEHQ % ( Y

=XVFKXVV hEHUVFKXVV

Ya




%XGJIJHW /LHIHQVFKDIWHQ XQG )RUVWHQ

%XGIHW YHOGZHJH

3URGXNWJUXSSH

(LQQDKPHQ % ( Ys
$XVIDEHQ % ( Y

=XVFKXVV hEHUVFKXVV

Ya

%BXGIHW YJRUVWZLUWVFKDIW
3URGXNWJUXSSH

(LQQDKPHQ % ( Yy
$XVIDEHQ % ( Ys

=XVFKXVV hEHUVFKXVV

Ya

%XGIHW *UXQGVW-FNVPDQDJPHQW )LQDQ]KDXVKDOW
3URGXNWJUXSSH

(LQQDKPHOQ )3 Y,

$XVIDEHQ )3 Ys

=XVFKXVV hEHUVFKXVV

Ya

%XGIHW $XIXVWH 3DWWEHUJ *\PQDVLXPDX¥KDOKDIIXQJIHQ
3URGXNWJUXSSH

(LQQDKPHOQ )3 Y

$XVIDEHQ )3 Yy

=XVFKXVV hEHUVFKXVV

Y

YLQD

%XGIHW YJHOGZHJH )LQDQ]KDXVKDOW
3URGXNWJUXSSH

(LQQDKPHOQ )3 Y,
$XVIDEHQ )3 Y,

=XVFKXVV hEHUVFKXVV

2

%XGIHW 6WDGWZDOG )LQDQ]KDXVKDOW

3URGXNWJUXSSH

(LQQDKPHOQ )3 Y,
$XVIDEHQ )3 Y

=XVFKXVV hEHUVFKXVV

%XGJIHW OLHWHQ XQG 3DFKWHQ
3URGXNWJUXSSHQ *HVDPWHU +DXVKDOW
(LQQDKPHOQ 6. v,
$XVIDEHQ 6. v,

=XVFKXVV hEHUVFKXVV

Ya

%XGJIHW *HEIXGHEHZLUWVFKDIWXQJ
3URGXNWJIUXSSHQ *HVDPWHU +DXVKDOW
(LQQDKPHOQ 6. Y
$XVIDEHQ 6 Y,

=XVFKXVV hEHUVFKXVV

Ya

%XGIHW $XVVWDWWXQJ *HEIXGH
BURGXNWJIUXSSHQ

(LQQDKPHQ 62$8667$7781* *(%
$XVIDEHQ 62$8667$7781* *(%

=XVFKXVV hEHUVFKXVV

Ya
Ya

Y

6XPPH (LQQDKPHQ
6XPPH $XVIDEHQ

6XPPH /LHJHQVFKDIWHQ XQG )RUVWHQ

Ya

[/

%XGJHW +RFKEDX

Y

%XGJIHW *HEIXGHPDQDJPHQW
3URGXNWJUXSSH

(LQQDKPHQ % ( Y
$XVIDEHQ % ( Y
=XVFKXVV hEHUVFKXVV

%XGIHW JUHLEDG 5HLFKHQEXFK
3URGXNWJUXSSH

(LQQDKPHOQ % ( Y
$XVIDEHQ % ( v

=XVFKXVV hEHUVFKXVV

Y




%XGJHW +RFKEDX

%XGJIHW 9HUZDOWXQJEDX 5DWKDXV )LQDQ]KDXVKDOW
3URGXNWJUXSSH

(LQQDKPHOQ )3 Y,

$XVIDEHQ )3 Y,

=XVFKXVV hEHUVFKXVV Y,
%XGJIHW :DOGVWDGW *UXQGVFKXOH )LQDQ]KDXVKDOW
3URGXNWJUXSSH

(LQQDKPHOQ )3 Y,

$XVIDEHQ )3 Y,

=XVFKXVV hEHUVFKXVV Y,
%XGJIHW *UXQGVFKXOH 'LHGHVKHLP )LQDQ]KDXVKDOW
3URGXNWJUXSSH

(LQQDKPHOQ )3 Y,

$XVIDEHQ )3 Y,

=XVFKXVV hEHUVFKXVV Y
%XGJIHW 3HVWDOR]]L 5HDOVFKXOH )LQDQ]KDXVKDOW
3URGXNWJUXSSH

(LQQDKPHOQ )3 Y,

$XVIDEHQ )3 Y,

=XVFKXVV  hEHUVFKXVV Ys
%BXGIHW 8QWHUKDOWXQJ *UXQGVW+FNH XQG EDXO $QODJHQ
3URGXNWJIUXSSHQ *HVDPWHU +DXVKDOW

(LQQDKPHQ 6. Y

$XVIDEHQ 6. Y,

=XVFKXVV  hEHUVFKXVV Y,
6XPPH (LQQDKPHQ Y
6XPPH $XVJDEHQ Ya

6 XPPH +RFKEDX

/4

*HVDPWEXGJHW )LQDQJHQ X¢

%XGIJHW +DXVKDOW XQG &RQWUROOLQJ
(LQQDKPHQ Ya
$XVIDEHQ Ya

NXGIJHW 6WDGWNDVVH XQG 6WHXHUQ
(LQQDKPHQ Y,
$XVIDEHQ Ya

%XGJHW /LHIJHQVFKDIWHQ XQG )RUVWHQ
(LQQDKPHQ Y,
$XVIDEHQ Ya

%XGIJHW +RFKEDX

/4

/4

(LQQDKPHQ Y,
$XVIDEHQ Ya
6XPPH (LQQDKPHQ Vi
6XPPH $XVJIDEHQ Vi

6XPPH *HVDPWEXGJHW )LQDQ]JHQ XQG ,PPRELOLHQ




*HVDPWEXGJHW 5HFKWV XQG 2UGQXQJVDPW

%XGJIJHW S5HFKWVDPW

B3URGXNWJUXSSH

(LQQDKPHQ % ( Y
$XVIDEHQ % ( Ya
=XVFKXVV hEHUVFKXVV Ya
%XGJIHW S5HFKWVEHUDWXQJV *HULFKWVNRVWHQ
B3URGXNWJUXSSHQ *HVDPWHU +DXVKDOW

(LQQDKPHQ 6. A
$XVIDEHQ 6. Yy

=XVFKXVV hEHUVFKXVV Ya
%XGIHW 9HUVLFKHUXQJHQ

B3URGXNWJUXSSHQ *HVDPWHU +DXVKDOW

(LQQDKPHQ 6. A
$XVIDEHQ 6. Yy

=XVFKXVV hEHUVFKXVV Ya
6XPPH (LQQDKPHQ Y
6XPPH $XVJDEHQ n

6XPPH %XGJHW 5HFKWV XQG 2UGQXQJVDPW

NXGIHW %XGJHW 6LFKHUKHLW 2UGQXQJ 6WDQGHVDPW

%XGIHW 2EGDFKORVHQXQWHUEULQJIXQJ
3URGXNWJUXSSH

(LOQDKPHOQ % ( Y,
$XVIDEHQ % ( Y,
=XVFKXVV ~ hEHUVEKXVV Y,
%XGIHW :RFKHQPDUNW

3URGXNWJUXSSH

(LOQDKPHOQ % ( Y,
$XVIDEHQ % ( Y,
=XVFKXVV ~ hEHUVEKXVV Y
%XGIHW 6LFKHUKHLW 2UGOQOXQJ XQG 6WDQGHVDPW
3URGXNWJUXSSHOQ 74+

(LOQDKPHOQ 627 ++ Y,
$XVJIDEHQ 627++ Y,
=XVFKXVV ~ hEHUVEKXVV v,
6XPPH (LQQDKPHQ v,
6XPPH $XVJDEHQ Ya
6XPPH % XGJHW 6LFKHUKHLW 2UGQXQJ 6WDQGHVDPW 1

%XGJHW (LQZRKQHUZHVHQ XQG 6RJLDOH $QJHOHJHQKHLWH(

%XGJIHW 6R]LDOH $QJHOHJHQKHLWHQ
3URGXNWJUXSSH

(LQQDKPHQ % ( Y,
$XVIDEHQ % ( Y
=XVFKXVV  hEHUVFKXVV Y,
%XGIHW (LQZRKQHUZHVHQ XQG 6R]LDOH $QJHOHJHQKHLWHQ
3URGXNWJUXSSHQ 74+

(LQQDKPHQ 627++ Ys
$XVIDEHQ 627++ Y
=XVFKXVV  hEHUVFKXVV Y,
6XPPH (LQQDKPHQ Y,
6XPPH $XVJDEHQ Ya

6XPPH %XGJHW (LQZRKQHUZHVHQ 6R]JLDOH $QJHOHJHQKHLWHQ

Ya



%XGJIJHW $XVOIQGHU XQG $V\OZHVHQ

%XGJIHW $XVOIQGHU XQG $VVOZHVHQ
SURGXNWJUXSSH

(LQQDKPHQ % ( ”
$XVIDEHQ % ( Yy
=XVFKXVV hEHUVFKXVV 2
6XPPH (LQQDKPHQ Ya
6XPPH $XVJDEHQ "

6XPPH %XGJHW $XVOIQGHU $V\OZHVHQ

*HVDPWEXGJHW 5HFKWV XQG 2UGQXQJVDPW

%XGIJHW S5HFKWV XQG 2UGQXQJVDPW
(LQQDKPHQ Y
$XVIDEHQ Ya

%XGIJHW 6LFKHUKHLW 2UGQXQJ 6WDQGHVDPW
(LQQDKPHOQ Y
$XVIDEHQ v,

%XGJHW (LQZRKQHUZHVHQ 6R]LDOH $QJHOHJHQKHLWHQ
(LQQDKPHQ v,
$XVIDEHQ Ya

%XGJIJHW $XVOIQGHU $VVOZHVHQ

(LQQDKPHQ Y,
$XVIDEHQ Ya
6XPPH (LQQDKPHQ Y
6XPPH $XVJIJDEHQ n

6XPPH *HVDPWEXGJHW 5HFKWV XQG 2UGQXQJVDPW

*HVDPWEXGJHW =

%XGIHW =HQVXV

BURGXNWJUXSSH

(LQQDKPHQ % ( v,
$XVIDEHQ % ( Ya
=XVFKXVV hEHUVFKXVV Ya
6XPPH (LQQDKPHQ Y
6XPPH $XVJDEHQ v

6XPPH %XGJHW =HQVXYV

*HVDPWEXGJHW ,QWHJUDWI

%XGJIHW ,QWHJUDWLRQVI|JUGHUXQJ
SURGXNWJUXSSH

(LQQDKPHQ % ( v,
$XVIDEHQ % ( Yy
=XVFKXVV hEHUVFKXVV Y
6XPPH (LQQDKPHQ Y,
6XPPH $XVJDEHQ Y,

6XPPH %XGJHW ,QWHJUDWLRQVIJ[UGHUXQJ

Z




*HYVDPWEXGJHW )HXHUZHKU XQG .D

L QD

%XGIHW %UDQG XQG .DWDVWURSKHQVFKXW]
3URGXNWJIUXSSHQ

(LQQDKPHQ % ( Y,
$XVIDEHQ % ( Y,
=SXVFKXVV ~ hEHUVFKXVV Y
%XGIHW JHXHUZHKU %HVFKDIIXQJ 9HUR PO XVKIDIWYHUP[JHQ )
3URGXNWJUXSSH

(LQQDKPHQ )3 Y,
$XVIDEHQ )3 Y,

=SXVFKXVV ~ hEHUVFKXVV Y,
6XPPH (LQQDKPHQ v,
6XPPH $XVJDEHQ Ya

6XPPH %XGJHW )HXHUZHKU XQG .DWDVWURSKHQVFKXW]

1

*HVDPWEXGJHW

NXGIJHW . XOWXU

%XGJIHW ORVEDFKHU 6RPPHU

3URGXNWJUXSSH

(LOQDKPHOQ % ( Y,
$XVIDEHQ % ( Y,
=XVFKXVV hEHUVFKXVV Y,
%XGJIHW ORVEDFKHU 6RPPHU )LQDQ]KDXVKDOW
3URGXNWJUXSSH

(LQQDKPHOQ )3 Y,
$XVIDEHQ )3 Y,
=XVFKXVV hEHUVFKXVV Y,
%XGIHW . XOWXU

3URGXNWJUXSSHQ 74+

(LQQDKPHOQ 627++ v,
$XVIDEHQ 627++ Y
=XVFKXVV hEHUVFKXVV Y
%XGJIHW 7RLOHWWHQZDJIHQ

3URGXNWJUXSSHQ

(LOQDKPHOQ % ( Yy,
$XVIDEHQ % ( Y
=XVFKXVV hEHUVFKXVV Y,
6XPPH (LQQDKPHQ v,
6XPPH $XVJDEHQ Ya

6XPPH %XGJHW .XOWXU

%XGJHW OHGLDWKHN

%XGJIHW OHGLDWKHN

SBURGXNWJUXSSH

(LQQDKPHQ % ( ”
$XVIDEHQ % ( Ya
=XVFKXVV hEHUVFKXVV 3
6XPPH (LQQDKPHQ "
6XPPH $XVJIDEHQ Vi

6XPPH %XGJHW OHGLDWKHN

/4




*HVDPWEXGJHW . XOWXU

%XGIJHW . XOWXU

(LQQDKPHQ
$XVIDEHQ

%XGIJHW OHGLDWKHN

(LQQDKPHQ
$XVIDEHQ

Ya
Ya

Ya
Ya

/2
6XPPH (LQQDKPHQ Ya
6XPPH $XVJDEHQ Ya
6XPPH *HVDPWEXGJHW . XOWXU 4
% XGIJHW 6WDGWPXVHXP
%XGIHW 6WDGWPXVHXP
BURGXNWJUXSSH
(LQQDKPHQ % ( Ya
$XVIDEHQ % ( Ya
=XVEKXVV hEHUVFKXVV Ya
6XPPH (LQQDKPHQ va
6XPPH $XVJIJDEHQ Ya
6XPPH %XGJHW 6WDGWPXVHXP /4
*HVDPWEXGJHW %DXYHUZDOW X
%XGIHW %DXYHUZDOWXQJ
%XGIHW =HQWUDOH 'LHQVWOHLVWXQJHQ 7HFKQ 5DWKDXV
BURGXNWJUXSSH
(LQQDKPHQ % ( v,
$XVIDEHQ % ( Ya
=XVEKXVV hEHUVFEKXVV Ya
%XGIHW $EIDOOHQWVRUJXQJ
BURGXNWJUXSSH
(LQQDKPHQ % ( Ya
$XVIDEHQ % ( Ya
=XVFEKXVV hEHUVFKXVV Ya
%XGIHW JULHGK]|IH
BURGXNWJUXSSH
(LQQDKPHQ % ( Y,
$XVIDEHQ % ( Ya
=XVEKXVV hEHUVFEKXVV Ya
%XGIHW $OWODVWHQ
BURGXNWJUXSSH
(LQQDKPHQ % ( Ya
$XVIDEHQ % ( Ya
=XVFEKXVV hEHUVFKXVV Ya
%XGIHW JULHGK|IH %DXPD%QDKPHQ WHWRKDIIXQIJHQ )LQDQ]KDK
BURGXNWJUXSSH
(LQQDKPHQ )3 Ya
$XVIDEHQ )3 Ya
=XVEKXVV hEHUVFKXVV Ya

6XPPH (LQQDKPHQ
6XPPH $XVJIJDEHQ

6XPPH %DXYHUZDOWXQJ

Ya
Ya




NXGIJHW %DXUHFKW XQG 'HQNPDOVFKXW]

%XGIHW %DXRUGQXQJ

BURGXNWJUXSSH

(LQQDKPHQ % ( Y,
$XVIDEHQ % ( Yy
=XVFKXVV hEHUVFKXVV Ya
6XPPH (LQQDKPHQ n
6XPPH $XVJDEHQ Y
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Wirtschaftsplan
der Kultur- und Tagungszentrum Alte Malzerei Mosbach
GmbH & Co. KG

fur das Wirtschaftsjahr 2021

Die Kultur- und Tagungszentrum Alte Mdlzerei Mosbach GmbH & Co. KG wurde im
Jahr 2018 gegrindet. GemdB Gesellschoftsvertrag § 15 Abs. 1 ist der
Wirtschaftsplan (Verm&gensplan, Erfolgsplan, StellenUbersicht) sowie die fUnfigthrige
Finanzplanung dem Aufsichtsrat zur Beschlussfassung vorzulegen und auBerdem

der Beteiligungsverwaltung zur VerfUgung zu stellen. Wirtschaftsiahr ist das
Kalenderjahr.

Der Wirtschaftsplan fUr das Jahr 2021 enthailt:

1. im Erfolgsplan

> Ertrdge in H&he von 1.093.000 €
> sowie Aufwendungen in H6he von 2.221.600 €
> und damit einen Jahresfehlbetrag in Héhe von 1.128.600 €
> AbzUgl. der nicht auszahlungswirksamen Positionen: 333.280 €

verbleibt zum Ausgleich durch Stadt ein Betrag i. H. v. 795.320 €

2. im Vermdbgensplan

> Einnahmen und Ausgaben von je 1.639.900 €

Die Finanzierung der Investitionen erfolgt durch Kreditaufnahmen.

Der Gesamtbetrag fur die Darlehensaufnahmen im Jahr 2021 fir Investitionen des
Jahres 2020 in H6he von 530.000 € und des Jahres 2021 in H&he von 440.000 € wird
auf die Hbdhe der geplanten Investitionen einschlieBlich der geringwertigen
WirtschaftsgUter festgesetzt. Entsprechend wird die GeschéftsfUhrung der Kultur-
und Tagungszentrum Alte Mdlzerei Mosbach GmbH & Co. KG erméchtigt, im Jahr

2021 beim zinsgUnstigsten Anbieter ein Darlehen in H&he von bis zu 970.000 €
aufzunehmen.

Das zur Finanzierung der Investitionen und GWGs im Jahr 2020 geplante Darlehen
wird erst zusammen mit dem fir 2021 geplanten Darlehen aufgenommen. Der
Bedarf an Finanzmitteln soll mit Kassenkrediten zwischenfinanziert werden. Die
InvestitionsmaBnahmen fir 2020 sind noch nicht abgeschlossen. Bei Erstellung
dieses Planes ist noch nicht absehbar, in welcher Héhe bis zum Jahresende weitere
kurzfristige Kassenkredite bendtigt werden.

Der voraussichtliche Stand der Schulden betragt zu Beginn des
Wirtschaftsjahres am 01.01.2021:

Darlehen - langfristig: 2.207.471 €

Aktuell bestehen kurzfristig rickzahlbare Kassenkredite beim
Gesellschafter Stadt Mosbach in Héhe von: 400.000 €



Unternehmenszweck der Gesellschait ist der Betrieb und die Verwaltung der ,,Alten
Mailzerei* in Mosbach, insbesondere die Férderung und Unterstitzung kultureller,
kUnstlerischer, geselliger, gesellschaftlicher und sozialer Aufgaben durch die
DurchfUhrung von Kultur-, Tagungs- und sonstigen gesellschaftlichen, familiaren und
sozialen Veranstaltungen jeder Art, wobei Mittelpunki der jewelligen Tatigkeit die
wAlte Mdlzerei” in Mosbach ist.

Die Alte Mdlzerei erfillt als bedeutende Infrastruktureinrichtung der GroBen
Kreisstadt Mosbach sowohl fir die Stadt als auch fir das Umland wichtige
gesellschaftliche, kulturférdernde und wirtschaftsférdernde Funktionen. Die groBe
Anzahl an Besucherinnen und Besuchemn zu vielféltigen Veranstaltungen in der
Alten Mdlzerei gehen einher mit einer erheblichen Wertschdpfung fir die gesamte
Region.

Als Betrieb der kulturellen Daseinsvorsorge genieBt die Kultur- und Tagungszentrum
Alte Mdlzerei Mosbach GmbH & Co. KG regionale Bekanntheit sowie die
pradestinierte Lage des Gebdudes. Dieses wurde bereits im Jahre 1996 als Kultur-
und Tagungszentrum baulich abgeschlossen. Um das Flair des 100-ahrigen
Industriedenkmals und den Standard der Geschéftsausstattung zu erhalten, sind
nach 24 Jahren Betrieb weiterhin Investitionen, Ersatzbeschaffungen und
Instandhaltungsarbeiten erforderlich.

Die im Jahr 2016 begonnenen BrandschutzmaBnahmen sollen bis Ende 2020
abgeschlossen werden. FUr 2021 ist die Erweiterung durch eine Fluchttreppe sowie
eine Aufstockung auf dem Anbau geplant.

Aufgrund der weltweiten Ausbreitung des neuartigen Corona-Virus mit steigenden
Falizahlen im ersten Quartal 2020 erlieB die Landesregierung Baden-Wirttemberg
die ,Corona-Verordnung" mit MaBnahmen, die Ausbreitung des Virus zu
verlangsamen: Der Betrieb unseres Kultur- und Tagungshauses wurde
vorUbergehend untersagt und der Betrieb von Gaststétten deutlich eingeschrdnkt.
Stufenweise Lockerungen dieser Verordnung lieBen nach und nach wieder
Veranstaltungen zu. Die Einschréinkungen sowie Vorgaben zu HygienemaBnahmen
und Abstandregeln sind mit ausschlaggebend fir eher verhaltenen Besuches von
Veranstaltungen und Gastronomie. Dies bedingt einen erheblichen Rickgang der
Umsatzzahlen in beiden Betriebszweigen und |@sst keine verl&ssiichen Prognosen zur
wirtschaftlichen Entwicklung des Jahres 2021 zu.

Es ist damit zu rechnen, dass noch weitere fir das erste Halbjahr geplante
Veranstaltungen abgesagt bzw. verschoben werden. Die Veranstalter buchen
derzeit grundsétzlich sehr verhalten. Beim Erfolgsplan fUr 2021 ging man davon aus,
dass sich ab Mitte 2021 die Situation stabilisieren wird und Kulturveranstaltungen
wieder stattfinden kénnen. Derzeit werden hauptséchlich RGume fir Seminare und
Sitzungen angefragt. Raumbuchungen reichen derzeit bis ins Jahr 2025.

Der Wechsel in der Bewirtschaftung des Restaurants im Sommer 2018 konnte
erfolgreich durchgefUhrt werden und befindet sich - gerade wegen des Neustarts
nach der vorObergehenden SchlieBung aufgrund Corona - auch noch im dritten
Jahrin der Anlaufphase.



Kultur- und Tagungszentrum Alte Mdlzerei Mosbach GmbH & Co.KG

Erfolgsplan 2021

1.

10.

1.

12.

13.

14.

15.

16.

17.

18.

19.

20.

Umsatzerlése

. aktivierte Eigenleistung

. Materialaufwand, Aufwendungen fir Roh-, Hilfs- und

Betriebsstoffe und fir bezogene Waren und
Leistungen

. Sonstige betriebliche Erlose

. Personalaufwand

. Raumkosten / Grundstiicksaufwendungen
. Betriebliche Steuern

. Versicherungen/Beltrdge

. Fahrzeugkosten

Werbe- und Relsekosten

Kosten d. Warenabgabe - Veranstaltungen
Abschrelbungen

Reparaturen, Instandhaltung

Sonstige Kosten

Zinsaufwand

Sonstige neutrale Aufwendungen
Zinsertrage

Sonstige nevtrale Erréage

Stevern vom Einkommen und Ertrag

Jahresfehlbetrag

Erfolgsplan Erfolgsplan Ergebnis

2021 2020 2019
1.042.000 € 1.130.000 € 1.074.683 €
-€ -€ 268 €
687.520 € 265.000 € 231.732 €
34.000 € 47.200 € 31.280 €
692.500 € 560.000 € 602.669 €
194.000 € 231.000 € 206.998 €
8.880 € 8.800 € 8.881 €
46.100 € 610.100 € 590.584 €
5.800 € 5.400 € 6.065 €
14.600 € 20.000 € 17.354 €
25.500 € 33.700 € 46.822 €
280.000 € 280.000 € 249.458 €
65.500 € 65.000 € 71.724 €
179.200 € 85.500 € 103.020 €
22.000 € 22.500 € 28.770 €
-€ 1.550 € 15.558 €
-€ -€ -€
17.000 € 16.000 € 46.348 €
-€ -€ -€
- 1.128.600 € |- 995.350 € 1.027.055 €
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Wirtschaftsplan
der Alte Mailzerei Verwaltungs GmbH
fur das Wirtschaftsjahr 2021

GemdB § 8 des Gesellschaftsvertrages beschlieBt der Aufsichtsrat den Wirt-

schaftsplan mit seinen Bestandteilen.

Wirtschaftsjahr ist das Kalenderjahr.

Der Wirtschaftsplan enthdlt
1. im Erfolgsplan

den Ertrag von 91.300 €
den Aufwand von 92.175 €
sowie den Jahresverlust von 875 €

2. im Vermoégensplan

die Einnahmen und Ausgaben von je 0€

Investitionen erfolgen bei der Alte Mdlzerei Verwaltungs GmbH nicht.

Die Aufnahme von Krediten ist somit nicht vorgesehen.

Die Alte Mdlzerei Verwaltung GmbH beschdaftigt keine Mitarbeiter.



Alte Malzerei Verwaltungs GmbH

Erfolgsplan 2021

1.

Umsatzerlése

Sonstige Erréige

Beitrdge und Abgaben

Werbekosten

Sonstige Aufwendungen

Zinsen und Ghnliche Ertrdge

Jahresfehlbetrag

Erfolgsplan Erfolgsplan Ergebnis
2021 2020 2019
90.000 € 6315 € 6.318 €
1.250 € 1.250 € 1.250 €
35€ 60 € 35 €
240 € -€ 236 €
91.900 € 8.205 € 8.182 €
50 € -€ 50€
875€ |- 700 € |- 835 €
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Wirtschaftsplan 2021
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Stadtwerke Mosbach

GmbH



Wirtsemharispplamn &dep
Staditwerke IUesa ek
@& [ 2 ]

Wirtsemwaritsjamwr 20217

-




-0@69

8F

4 5& !

nng A
! o2yt
4 - & > > &0
T e "
? TR+ "
BA "1
2, '
o " - % B ol >
% "
oy

>2 ",8?" >)*

7 &

1= 1 G

02

87" >+

C%

& ?E R

*> Ok

"9 1

* 1k

20

16

HQ

,

> > "

9 [

("2
*(*".
*) *32
") o

N *

2"2 "

)
)
(2

2"

;"* " ;"* *"_((
"), > G+, + ! 8A A>S@= ""9>
> "+ @ "3:& o+ =
$ 6 $ 1% "
! "(+">1 D "o+
TR

x4+ " 8D

' " % D 7

% "



" %
&

c »r o+

] ! )*

SHS ) -

Lo )
= % 1 %

%S #$ o)

* 1 #3%) % |

& I | _ _
! &

I "# $% &




Wermegens /@il m

A7iréscscebhbardTesjabr 20027




stadtwerke mosbach D .

I # $ %& && &
C (
$)
& * + -
#o-(
J (0 (
1 $'%
% * (* &%% ' #H#9$ %$$ &
2 ( ( ! #$ &% &#
2 $ % # & # & &%'
3/
4 #$ $ #
40/ $$ %$ %'&
45 |/ %$ &$ PA$ %'
42 " |/ ! ' "% $ &
46 $ "
4)( '$ & H#
40 * %' $
' &$ $' $"'&
2 $ %
/
' 70"
$ !/
& * + # % # %%
#
% 8 [ -( $ $$ & [ %%
2 ( ! & &
2 ( $ % # & # & &%'
9 : : 38
0 ; ( 6 + 7! W< 4 & &< 48" <
42 ( ( ! #$ < < &% &# <
= ( ! < & & < <
; 47=. " > 74. ( + 4&#& < %$ < 4 & & <




Finanzplan

Wirtschaftsjahr 2021




stadtwerke mosbach D .

! " #$ % & " & K. $
1
() "
$
% *
+, -
+, # # #
# / ) % %" S $&"" %"" %"$
& 0 ' % "& # $
0 #% $ " && & %" $
1,
2 %"
2-, #"
23 $ &#" $ $ $
20 ), % % %
24
2() $
Y
0
5-1 + $
$ /6 #& & % & & %
%
# 7 , x & %" $
& 7 *
0 $ &$
0 #% $ " && & %" $
) 8 9 9 9 9 9
: ' 4 6 2 % $; #' 2%%$; 2" %$; 2%$&%;
20 o ; %" & ; # $ ;
<0 $&$ ; ; ; ;
: 25<+ | = 52+ 4 6 #' 285%S$; 2" %$; 23&$; 2"# $;




# $%

## '

" %

%




Stellenplan

Wirtschaftsjahr 2021




%
%&

&

()

0)

(&

»n P oy

S

$#

$#

#$
#He#

$#



% , /1 $ 1 =
XQG

(5)2/*65 (& + 181 *



Blatt 1
BILANZ zum 31. Dezember 2019

Stadtwerke Mosbach GmbH, 74821 Mosbach

AKTIVA PASSIVA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
Euro Euro Euro Euro
A. Anlageverm 6gen A. Eigenkapital
I. Immaterielle Vermdgensgegenstéande I. Gezeichnetes Kapital 12.000.000,00 12.000.000,00
1. Konzessionen, gewerbliche Schutzrechte und &hnliche II. Kapitalruicklage 299.693,17 299.693,17
Rechte und Werte sowie Lizenzen an solchen Rechten
und Werten 1.451.287,33 1.445.047,00 IIl. Gewinnrucklagen
2. geleistete Anzahlungen 0,00 502.981,58
1.451.287,33 1.948.028,58 andere Gewinnrucklagen 3.416.969,43 2.901.113,01
Il. Sachanlagen IV. Bilanzgewinn 626.916,13 515.856,42
1. Grundstucke, grundstiicksgleiche Rechte und Bauten B. Sonderposten fiir Zu schiisse und Zulagen 699.719,00 103.576,00
einschlie3lich der Bauten auf fremden Grundstiicken 4.477.560,11 4.679.046,11
2. technische Anlagen und Maschinen einschlie3lich C. Rickste llungen
Verteilungsanlagen 21.859.666,00 21.401.944,00
3. andere Anlagen, Betriebs- und Geschéftsausstattung 2.352.719,00 2.026.777,00 1. Ruckstellungen fur Pensionen und dhnliche
4. geleistete Anzahlungen und Anlagen im Bau 3.674.647,85 1.050.855.43 Verpflichtungen 418.385,00 377.631,00
32.364.592,96 29.158.622,54 2. Steuerrickstellungen 214.321,08 36.000,00
3. sonstige Ruckstellungen 1.209.408,20 1.037.637,01
Ill. Finanzanlagen 1.842.114,28 1.451.268,01

1. Beteiligungen 2.554.165,12 2.554.165,12 D. Verbindlich keiten
2. sonstige Ausleihungen 2.840.807.,49 2.337.825,91
5.394.972,61 4.891.991,03 1. Verbindlichkeiten gegenuiber Kreditinstituten 21.992.184,39 19.276.339,07
2. Verbindlichkeiten aus Lieferungen und Leistungen 4.737.048,84 3.869.050,80
B. Umlaufverm 6gen 3. Verbindlichkeiten gegeniber verbundenen Unter-
nehmen 68.772,93 5.301,45
I. Vorréate 4. Verbindlichkeiten gegeniiber Gesellschaftern 6.447,07 6.194,76
5. sonstige Verbindlichkeiten 3.675.744,44 4.067.076.04
Roh-, Hilfs- und Betriebsstoffe 798.577,83 800.579,42 30.480.197,67 27.223.962,12
Il. Forderungen und sonstige Vermdgensgegenstande
1. Forderungen aus Lieferungen und Leistungen 7.820.812,99 5.704.183,75
7.820.812,99 5.704.183,75

Ubertrag

40.009.430,73

36.799.221,57

Ubertrag

49.365.609,68

44.495.468,73



BILANZ zum 31. Dezember 2019

Stadtwerke Mosbach GmbH, 74821 Mosbach

Blatt 2

AKTIVA PASSIVA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
Euro Euro Euro Euro
Ubertrag 40.009.430,73 36.799.221,57 Ubertrag 49.365.609,68 44.495.468,73

2. Forderungen gegenulber Gesellschafter
3. sonstige Vermogensgegenstande

Ill. Kassenbestand, Bundesbankguthaben, Guthaben bei
Kreditinstituten und Schecks

C. Rechnung sabgrenzungsposten

7.820.812,99
17.569,64
1.364.502,68
9.202.885,31
64.495,90

88.797,74

5.704.183,75
24.875,16
1.508.935.,69
7.237.994,60
356.869,66

101.382,90

49.365.609,68

44.495.468,73

49.365.609,68

44.495.468,73




GEWINN- UND VERLUSTRECHNUNG vom 01.01.2019 bis 31.12.2019

Stadtwerke Mosbach GmbH

Mosbach

1.

2.

3.

4

5

10.

11.

12.

13.

14.

15.

16.

17.

18.

Umsatzerlose

andere aktivierte Eigenleistungen

sonstige betriebliche Ertrage

. Materialaufwand

a) Aufwendungen fur Roh-, Hilfs- und Betriebsstoffe und fur

bezogene Waren
b) Aufwendungen fur bezogene Leistungen

. Personalaufwand

a) Loéhne und Gehalter

b) soziale Abgaben und Aufwendungen flr Altersver-
sorgung und fur Unterstiitzung

- davon fur Altersversorgung Euro 324.489,20
(Euro 326.552,87)

Abschreibungen
auf immaterielle Vermdgensgegenstande des Anlage-
vermoégens und Sachanlagen sowie auf aktivierte Auf-
wendungen fir die Ingangsetzung und Erweiterung des
Geschéftsbetriebs

. sonstige betriebliche Aufwendungen

Ertrage aus Beteiligungen

sonstige Zinsen und &hnliche Ertrége

Zinsen und ahnliche Aufwendungen

Ergebnis der gewdhn lichen G eschaftstatig keit

Steuern vom Einkommen und vom Ertrag

sonstige Steuern

Jahres Uiber schuss
Gewinnvortrag aus dem Vorjahr

Einstellungen in Gewinnrticklagen
in andere Gewinnrlcklagen

Ausschuttung

Bilanzgewinn

Geschéftsjahr
Euro

48.050.870,18
384.668,10

69.929,14

33.425.904,96
2.203.225,93
35.629.130,89
3.148.233,21

985.280,40
4.133.513,61

2.299.425,47
4.048.857,44
5.554,31
64.619,62
1.199.236,89
1.265.477,05
583.525,83
55.035,09
638.560,92
626.916,13

515.856,42

515.856,42

0,00

626.916,13
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Vorjahr
Euro

43.519.509,88
288.737,96

320.635,93

29.911.648,77
2.214.448,09
32.126.096,86
3.133.587,15

1.091.288,65
4.224.875,80

2.249.289,38
3.466.109,78
3.381,38
89.386,96
1.280.156,71
875.123,58
304.113,04
_55.154,12
359.267,16
515.856,42

509.940,96

259.940,96

250.000,00

515.856,42



